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Treasury Financing Operations 


Historical details ‘of Treasury market financing operations involving bonds, 
notes, and certificates of indebtedness, beginning in November 1944, are 
published in the tables on pages 28 and 29. Details of weekly Treasury 
bill offerings beginning in February 1947, are shown on page 30. 


August certificate maturity 

On August 1, 1947 there matured a one-year 
issue.of 7/8 percent certificates of ingebtedness 
outstanding in the amount of $1,223 million. On 
July 21, the Secretary of the Treasury announced 
the offering of a new 1ll-month 7/8 percent cer- 
tificate issue in exchange, par for par, for the 
maturing certificates. Cash subsecriptions were 
not received, 


The new certificates carry the issue date of 
August 1, 1947 and bear interest from that date 
at the rate of 7/8 percent per annum, The inter- 
est will be subject to all taxes under the Inter- 
nal Revenue Code. Interest will be payable in 
full with the principal on the maturity date, 
July 1, 1948. The certificates were issued in 
bearer form only in denominations of $1,000, 
$5,000, $10,000, $100,000, and $1,000, 000. 


Subscription books were opened on July 21 
and were closed at the close of business on 
July 23. Exchange subscriptions for the new is- 
sue amounted to $1,127 million, leaving $97 mil- 
lion to be paid in cash, 


Reporte to the Treasury on the ownership of 
Government securities indicate that on June 30, 
1947 about 67 percent of the $1,223 million of 
certificates maturing August 1 were owned by re- 
porting commercial banks and Federal Reserve 
Banks. The ownership figures for June 30 are the 
latest available. 


Elimination of posted rate on Treasury 
bills 

The Federal Open Market Committee of the 
Federal Reserve System announced on July 3, 1947 
that it had directed the Federal Reserve Banks to 
terminate the policy of buying all Treasury bills 
offered to them at a fixed rate of 3/8 percent 
per annum and to terminate also the repurchase 
option privilege on Treasury bills. The new pol- 
icy was to apply to bills issued on or after 
July 10, 1947. Existing policy was to continue 
to apply to bills issued prior to that date. 
This action was taken by the Committee after con- 
sultation with the Secretary of the Treasury. 


The posted rate on Treasury bills was a war- 


time measure. It was adopted on April 30, 1942 
to facilitate war financing and to stabilize the 
market for Government securities. 


In its announcement of the change in bill 
policy, the Federal Open Market Committee stated 
that since most of the Treasury bills outstanding 
were held by the Federal Reserve Banks, whatever 
increase in interest cost to the Treasury re- 
sulted from the termination of the posted buying 
rate and repurchase option would be largely off- 
set by increased earnings payments by the Re- 
serve Banks to the Treasury. The Board of Gover- 
nors of the Federal Reserve System took action in 
April to transfer to the Treasury approximately 
90 percent of the net earnings after dividends of 
the Federal Reserve Banks. 


Armed Forces Leave Bonds 

On August 1, 1947 the Secretary of the 
Treasury announced that arrangements had been 
completed to provide that armed forces leave 
bonds may be cashed at banks and other financial 
institutions throughout the country on and after 
September 2, 1947. Qualified institutions were 
empowered to cash the bonds as official paying 
agents of the Treasury without cost to the bond 
owners. Bonds presented for payment will be 
cashed at their face amount plus accrued inter- 
est at 2 percent from the date of the bond to 
the last day of the month in which payment is 
made (up to maturity). 


The bonds have been issued to members and 
former members of the armed forces of the United 
States under authority of the Armed Forces Leave 
Act, approved August 9, 1946, in settlement and 
compensation of accumulated leave. Under the 
Act, the bonds were made payable five years from 
issue date but were acceptable in payment of 
United States Government life insurance or na- 
tional service life insurance, and were subject 
to immediate payment in event of death of the 
owner. Issue dates were quarterly from April l, 
1943 to October 1, 1946. By Public Law 254, ap- 
proved July 26, 1947, the Act was amended to 
make the bonds redeemable in cash at any time 
after September 1, 1947, at _ the option of the 


holder, 

















September 1947 1 





SUMMARY OF FISCAL STATISTICS 








Treasury Bulletin 


Budget Receipts and Expenditures 


(In millions of dollars) 







































































First month, Complete fiscal years, 
fiscal years 1946 to 1946 1946 to 1948 1/ 
¢ Actual Eetimated Change 
19k6 1947 1948 1 1947 to 
19hs 1946 1947 1948-1/ estimated 
1948 1/ 
Recetpen 
aternal revenue: 
Income and profits taxes........scecesccsesececees 1,73 1,489 1,382 -107 30, 885 29, 306 28 ,906 -400 
Beployment taxes........-.ceccceccsecece Sesessccce 67 80 +14 1,701 2,024 2,258 +234 
Miscellaneous internal revenue 2/.......... cccceee 718 695 663 -32 7,125 8,049 8,034 -15 
Customs..... ececececccsccccesocccscoocccocss Cocecocece 3 a 37 -7 455 4ou 463 -2 
Other receipts 3/......--s++++ Coccccccocsccsooscsoocse 1% 5 06 ° 3,493 4, 829 3,532 -1,297 
Total receipts........+++- ecccccccccccsecesoccoccosces 2,755 2,600 2,469 -132 bb 2399 bb 703 43,193 -1,510 
Lees: 
Net appropriations to Federal Old-Age and Survi- 
vors Insurance Trust Pund.........-sseeseeeseeee 9 61 7 +10 1,201 1 bos 1,526 +82 
Het budget receipts.......... $n00essneessseeboessoncss 2,695 2,539 2,397 -142 43,038 43,259 41 ,667 -1,592 
tures: 
defense and related activities: bop - ns 6 
War Department. ......scscccccscccecerccsesenceees ° oo 3 +153 27,800 7, ,100 -1,325 
A REI 2/261 519 368 -151 15/161 '998 w/oWo “958 
Arned ‘eewee Leave Act of 1986: 
leecisteinadiemaniamensaies 2 : % 7 = | My |b om | aut 
Miscellaneous war and defense activities.......... 794 370 118 -252 5,581 2,733 962 -1,771 
Total..... nangesassenenes Cececcceccccccocccocccccs 7,33 1,190 979 -210 kg 542 17,142 11,293 -5, 849 
Veterans' Administration, interest on public debt, and 
refunds of taxes and mg ée9 on . 
Veterans' Administration Cecccccccccceccccccs 206 5 -1 »253 7,259 7,317 +58 
Interest on the public op eaeneaaneaanaone ue 4a us “4 4 722 4958 5,1 +167 
Refunds of taxes and duties.......scscesecssecnece 361 120 -242 3,027 3,082 2 ose -987 
DebtRocacccccoccace o6etesece sadeee $660066ededoeee ‘ 630 1, 300 929 -370 12,002 15,258 1% 496 -762 
International finance: 
Bretton Woods Agreements Act: 
International Bank.........+.sseeee eeeccecece - - - - 159 476 « 476 
International Monetary Pund...........+++-+++ ° 7 7 - - - 950 - -950 
Export-Import Bank - capital stock..........sess++ - - ~ - 67% 325 ° -325 
Credit to United Kingdom. .......cccececccscececes e - yoo 70o +400 - 2,050 1,700 -3%§0 
Poreign aid and reliel......cccccccccccscscccesces - - ° A - - 1,237 41,237 
Total....... Sdedevvsecssces accoessse ddsecensecs eee - _300_ Too the 833 3,801 2,937 -864 
Aid to agriculture 4/.......cecceeececeseeees eevccees ° 10 1,028 ) -9bh 980 2,299 1,058 -1,261 
Social Security program 4“ §--- sedcewessdesaccoteces ee 237 =13 613 +340 2 1,074 : 616 +542 
Public works.......... bedacdeviacaeuseseseuces 31 7 93 +26 407 1/038 13251 +213 
Other general expenditures ‘y: eoccece soscee ecccccccee ° 324 360 208 -152 1,403 2/208 3,573 2/ | +1,36 
Reserve for contingencies. ......--sssecesees eeccees eee - - - - - - 5 +25 
Government corporations (wholly owned) etc. (net): 
Reconstruction Finance Corporation: 
National defense and related activities...... et by } 33 +27 328 138 272 n 
DAR cccsocccccscccesecee Seadesooesedvecese +e 38 13 -23 215 a 
Commodity Credit Corporation........... bees eeese -43 -959 8 +967 -1,0%% -1,076 20 +1,096 
CEM. occccccecescsccssccsocccceses o¢eteseeesee ose 197 33 -26 -59 -566 hos 459 +51 
Potal..sssceeseceee eoecccccscccoecse Esccceccccccs ° -870 6 +1935 -1, 305 -315 ~751 7/|  +1,066 
Total budget expenditures.......cscceccsccessecccceees 8,821 3,6ue 3,669 +26 63,714 42 ,505 37,000 5,505 
Met budget surplus (+) or deficit (-)....sssecceesceeeeees 6,126 -1,165 -1,272 -167 -20,676 +754 +4 667 +3,913 























Source: Daily Treasury Statement, except as noted. 
. 


| omen than $500,000. 


Based upon the 19h8 Budget document as revised August 20, 1947. 
Includes chiefly alcoholic beverage taxes, tobacco taxes, manuf ac- 


turers’ and retailers’ excise taxes, end estate taxes. 


Y Includes deposits resulting from the renegotiation of war contracts. 
Information om the amount of such deposits is not available on the 
basis of Daily Treasury Statements. On the basis of covering war- 
rants, such deposits were as follows: fiscal year 1946, $1,063 
million and fiscal year 1947, $276 million. These figures include 


so-called voluntary returns. 
4/ Includes transfers to trust accounts, etc. 


5/ Includes expenditures for public works undertaken by Veterans’ Ad- 
sinistration. 

6/ Includes railroad retirement and railroad wemployment activities 
and excludes expenditures made by Department © of Labor, U. S$. ~~ aol 
ment Service (formerly Office for Im t, War 
Commission, U. S. Buployment Service), “under authority’ of the Social 
Security Act. 

Y/ Bftect of cancellation of B.¥.C. notes to the Treasury, estimated 
at 994% sillion in the Budget Review of Aug. 20, 1947, has been 
excluded both from general enditures and from corporation re- 
ceipte (negative expenditures) inasmuch as the transaction will 
not appear in the Daily Treasury Statement. 
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Public Debt and Guaranteed Obligations Outstanding 
























































































































































(Im millions of dollers) 
Bad of first month, Bnd of fiscal years, 
fiscal years 1946 to 1948 1946 to 196 3/ 
Change Actual Betinated Change 
1946 1947 19h 161 1947 to 
1946 1947 1gks estimated 
1s Vv | Mey 
Securities issued ty the United States 
Interest-dearing debt: 
adhere 183,080 187,596 166 19,087 606 | 168,702 
Mon-marketable.......... piiderenews aitee 57,143 pl ted 59/298 +2; 897 273 | _ 59,005 
Total public issues..........sssseeeee . 240, 223 243,994 227 , 805 -16,190 245,779 227,747 
Special issues........... chad Dac te cove sbi 19,558 23, OW 28,516 45,471 22,332 27,366 “— ~ 
Total interest-bearing dedt.............. ie 259,781 267,039 256,321 10,719 266,111 255,113 
Matured debt and debt bearing no interest...... " 2,264 1,231 3,127 +1, 896 1,311 3,172 
Total public debt outetending............ iosiahe 262,045 266,270 259, us -8 822 269, 42e 258,286 253, 200 -5,, 086 
Securities guaranteed ty the United States 2/ 
Interest-bearing debt: 
Pablic —- ” 3 ~ . 
hgh 32h TT -250 467 83 2.8 2.8. 
a 3 6 3 210 6: 
505 333 80 -253 476 90 2.8. n.a@. 
= 262, 550 266 , 603 at =2,076 269,896 258,376 2.8. 
Source: ly Treasury Statement, except as noted. Based the 1 Budget document revised August 20, 1 
n.a. Wot available. . 2/ | ae pte securities held the Treasury. ai 
Means of Financing Cash Requirements 
(In millions of dollars) 
First month, rats 
fiscal years 1946 to 1948 to ye 
Estimated 
1 1 194s 1 te 
ws a "1968 / 
Amount required to be financed 
Het budget deficit..........ssseccsseeces hiiadilas 6,126 1,105 1,272 20,676 - ~ 
Net decrease in GRE, -conscccesiscccceces - 1,152 - - 11,136 5,086 
Net increase in Fund balance............ ~ - - - = 
Net expenditures in trust accounts, etc. 2/..... - - 129 5h us 328 
Total amount required to be financed...... wesess 6,126 2,257 1,401 21,200 11,664 5 uk 
Means of financing 
Met budget surplus..........--+--+06 Soceecoveses - - - - 4, 66 
Wet increase in © GODE.... ce ccecccevees seen 3,362 - 1,161 10,740 » 
Net decrease in Fund delance............ 2 2,209 239 10,460 10,930 
Wet receipts in trust accounts, etc. 2/......... 4g - rd ja ‘4 
Total amount financed..............ss+0++ eecece ° 6,126 2,257 1,401 | 21,200 11,664 5,44 _ 
8. Daily tr Statement, except as noted. Government corporations, etc., in the market (net), increment on 
VY Based upon the 1948 Budget document as revised August 2, 1947. gold, seigniorage on silver, miscellaneous funds and accounts, 


2/ Comprises trust accounts, sales and redemptions of obligations of and a clearing account for outstanding checks. 
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Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(Im millions of dollars) 


























































































































Receipts Bxpenditures 1/ 
Total receipts less net Bationalj Governaent Bet 
Fiscal year ene peatens Total defense | Transfers — budget 
or month Old~Age ana | 2#* expendi- | General ond to trust. | ( gurplus 
Total Interna) | gustoms | Other «ll receipts || to5 related |accounte, poser f (+) or 
receipts | revenue receipts = activ- etc. abe, . deficit 
frust Fund 2/ wes (net) OY 
MTB. <cccpcccbecs e 6, 2he 5.6: 208 5. 7,032 5, 1,029 225 -208 -1,1 
a Séueccset ode : 5, 668 sz 3 188 503 5,165 9,027 7.313 1,206 | 320 -3, 
= ecenveccecas e a4 Ro 4 ad mY 536 gm Rag 4 ¥ 1,657 in 4 ¥ 5 
19M. II | sess | aziges a 869 | 12,799 || 34,290 | 6, 26,012 3a | 1,893 |] -22,492 
Pre rr ° 23 22,144 916 1,103 22,282 79,702 6 72,109 1,523 -57, 420 
> Sada: : | Sites | tees th | 5.20 Means || ossr3 | Ga 87,039 i 1,829 || 5, hes 
~ Fae gag wie ree ay 1’ oon he oss || esr7ie | ansaps "te | itsas | 2305 Din 
IQNT...cccccceeeee | WTO | 39,379 wh | Ries r,s =| 3,259 |] Ne,505 | 24,323 | ap.ake | 2,355 4 +758 
1947—January...... +860 b 396 C 3,22 1, 1,412 72 108 
co] BB) te] 8] | & | ee) ge lee ae] 8] Be 
March........ 5.7 5. x» 239 2h 5,702 3,598 2,063 1, 2 106 +2, 102 
eit oon 2ar8 7 | 359 2, son | eye | Leer we us mer) 
Fe ae 5,4eo | 3,993 3 | a.062 7 si73 | 5.500 | 5059 | ishas is 970 ~67 
PBFocccdcecs 2,469 2,126 37 306 nT 2,397 3,66 2,075 979 54g & 1,272 
Source: Daily Treasury Statement. 5/ Receipts from reductions in capital stock and paid-in surplus 
1/ Excludes amounts for public debt retirement which are chargeable available to be reissued under existing law are included as negative 
to the sinking fund, etc. under provisions of law. items under expenditures. Such reductions totaled $315 million. 
2/ For explanation see tables which follow entitled "Secial Security 6/ Includes deposits resulting from the renegotiation of war contracts. 
Prograa.* Information on the amount of such deposits is not available 0 lh the 
Py Net receipts less total expenditures. basis of Daily Treasury Statements. On the basis of covering 
S/ Includes recoveries of U. 5. investments in capital funds. Such rants, such deposits were as follows: fiscal year 1943, mt aii. 
recoveries totaled $54 million in the fiscal year 1940; $319 mil- lion; fiscal year 1944, $2,235 million; fiscal year 1! 3, 
lien in the fiscal year 1941; $18 million in the fiscal year 1942; ona tens fiscal year 1946, 8 ,063 million, and fiscal year So 
and $10 million in the fiscal year 1943. $276 million. These figures include so-called voluntary returns. 
Table 2.- Analysis of Receipts from Internal Revenue a/ 
(In millions of dollars) 
Income and profits taxes Imployment taxes 
EE Social security taxes 4/ Carriers? Taxing | tis0e}- 
your Total fetal Withheld by Other otal | Federal I = a ; | Act of 1937 internal 
— employers 2/ y Contributions Act tas act (Unemploy- ro ew ie revenue 
(Old-age 1 ) 
53674 2,640 - 2,640 T 514 90 150 2,279 5/ 
162 2,189 - 2, 189 T ro 101 109 we 
362 | Stiro ‘ sano | 95 61 "96 7 2,967 
12,993 oho - 7,960 | 1,186 896 120 170 3,847 
22,144 16,094 x 16, 1,498 1,130 158 209 4, 553 
’ 34, 655 8,393 oe cee 1,739 1,292 180 267 4 
43,902 | 35,173 10,289 24,884 | 1,780 1,320 185 285 
4, 30, 9.392 21,493 | 1,702 1,238 180 263 7.725 
39.379 | 2 10,013 19,292 | 2, 1,459 185 380 8,049 
Ma 2,664 5u6 2,117 58 he wu 1 693 
ber 222 1,376 1,845 266 116 5 666 
5» 650 785 3,865 14 25 12 7 682 
2,309 1, 584 1,912 T 69 4 3 638 
2,578 1, 1,218 3 340 12 12 23 
3,993 3,270 778 2,492 12 8 1 lz 
2,126 382 625 757 4) T2 2 6 663 
Source: Daily Treasury Statement. Uj For the period prior to September 1939, the data in the columns 
1/ Yor further details, see chapter entitled “Internal Revenue Statis- entitled “Federal 1 Contributions Act" and "Federal Unem- 
tics." Ployment Tax" represent collections under Rae VIII and IX, 
2/ Excludes receipt of Victory taxes withheld pursuant to the Revenue respectively, of the Social Security Act, 
Act of 1942. Such receipts have been classified as “Other® income 5/ Includes less than $500,000 in receipts from “Agricultural Adjust- 
and profits taxes. ment taxes." 


Includes unjust enrichment tax. See also footnote 2. 





Budget Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 2/ 
(Im millions of dollars) 






























































counts to cover issuance of excess profits tax refund bonds and 
exclude refunds of taxes under the Social Security program. Ikx- 
cess profite tax refund bonds were formerly issued to 
tions entitling them to a postwar credit equal to 
cess profits tax paid. The Tax Adjustment Act of 1! 
10% the amount of excess profits tax to be paid and abolished the 
postwar credit. Yor amounts of excess profits tax refund bonds 
issued, see table entitled “Analysis of Issuance and Retirement of 
Public Debt". Outstanding excess profits tax refund bonds De 
redeemed at the option of the holder commencing Jamary 1, 1 

when such redemptions occur, they will appear as retirements of 
public debt. 

Consists of Department of Agriculture expenditures, except forest 
roads and trails which are oe _— tae vorks. Amounts for 
restoration of capital impairment o ors ay 


are as follows: scal 1945, Sooy ait siiiines Bt 
Includes railroad retirement and railroad unemployment activities 


corpora- 
of the ex- 
reduced by 


million;and May 1947, million. 


Veterans’ Administration, 
interest on public dedt, and Other general expenditures 
refunds of taxes and duties 
: Fiscal a 
year general Refunds 
oF month oxpend- Veterans’ | Interest | of asa to | Seesea | psi, | Inter- | Sivilian| Dinecs 
itures fora | Aéminis- | on the taxes otal agri- Security| ss national! vosion | work Other 
tration | public | and culture 7] finance | Compe | reliet | 
vy devt ~~ yy | yo y ¥ 
BN Ans wngtes 5,985 1, 56) 582 926 %, m6 a 335 804 ~ 326 1,476 622 
atsquechsetsase 7,313 1, z 557 aL z 5. 2 1,228 Be 1,000 ° 290 2,2k2 ou 
= eo aE +308 2.C67 Fa 1a 2 ot ao ~~ 34g - 283 +a 4 
Sash désehc.ccdte 005 | 1,906 55 | 1,260 gi || &,099 1,096 515 Fad m 3 "g70| 673 
MR sais 6s checconne 635 2,456 72 1,608 3,2 1,093 5s - is 299 nz 
Senn cascbesccane é 1% 500 e 2,609 B By n2 rad fas - . 17 758 
. pasedesheceeces A fed AY ‘ * esi pe oa s 7 3 a * . a a 
Seine sccdheccettn 323 | ise} 6,4ke | 4.958 | 3.0m || 9,882 2,299 Eo 1,038 | 3,802 ‘ -| 1.976 
ag Se rep] | 6] Rom LS 4 ¢ 70 | 1,209 : =] ie 
pebusseses 2083 1, 552 565 seb 3. || ‘m2 8% 26 5 "200 ‘ é 135 
a ree 2,206 2. 22 59% 141 593 7 16 450 - - 241 
Gt acakenccece 2, 706 1, 561 92 1,463 ta 1 g 359 - - 13 
nentnn <n 3,059 2,389 583 1,396 wo 670 -6 y 78 300 - - 254 
MIG cccccens see 2,075 904 539 Us 120 1,170 80 92 93 70o - ~ 205 
Source: Daily Treasury Statement. and excludes expenditures made ty Department of lebor, U. 8. Ma- 
* Less than $500,000. ployment Service emery Office for Imergency Management, 
1/ General expenditures now include expenditures for revolving funds; Manpower Commi ssi on Buployment Sesvtest, under authority 
back figures have been revised accordingly. of Social Security hg — further details, see tables which 
¥ Includes public works undertaken by the Veterans’ Administration. follow on the Social Security program. 
Does not include transfers to trust accounts, etc. These are Includes public buildings, public highways (including forest roads 
shown in Table 5. and trails), river and harbor work and flood control, Tennessee 
4/ "Refunds of taxes" include amounts transferred to public debt ac- Valley Authority, Federal Public Housing Authority (formerly Uv. 8, 


Housing Authority), reclamation projects and the Public Works Ad- 
wini stration. Excludes certain expenditures for public works in 
connection with National defense and related activities by the 
Federal Works Agency, beginning July 1941. 

Consists of payments under Bretton Woods Agreements dct - Inter- 
national Benk; credit to United Kingiom; Export=Import Bank 

of Washington - capital stock; assistance to Greece and Turkey; 
relief to people of countries devastated by war; and relief to 
civilians in occupied countries. 

Classified asOther"expenditures commencing July 1, 1945. Yor ad- 
@itional information on Direct and work relief, see "Treasury Bul- 
letin" for August 1945, 

Gross expenditures have been reduced $315 million senting the 
repayment of capital funds by certain United States 7 
agencies. For further details see “Treasury Bulletin" for June 1943, 
page 9, footnote 12. 

Includes $500 million for Commodity Oredit Corporation - postwar 
price support of agriculture. 
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Budget Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for National Defense and Related Activities 


(In millions of dollars) 

































































‘Other Ha- 
Armed tea 
ver |tavy | Forces | Agricul- Fed lyoa- | Hational|Selectiveltreas- | Srivee |war | a4 Petiene [Surplus |tional o- 
Fiscal yeer |eices Leave Act | ture eral eral | Housing | Service tert tine! tt?” | te Belief |property |fense and 
or month esas leat of 1946 | Depart- me -¥ Works ~ (adminis ounetes Ping | crine| and disposal jrelated 
i ment | Agency | 2 trative)jment perv Aénin. Rehabil-| agencies jactivities 
ciated itation - 
Cash tures 3/ 
piivcasap an 1, a ie ps Pa a 3 & 2 . pa ra ze ie 
Pest dcnkekaes ia ea a -| « - - “ - * * : ° ni pa 4 ~ 
ee é - oo a * “ . m « o de ua pa = 
Moyne axedenh 6,301} 3,678 | 2,313 -| « 62 ~ M5 1s 2k 51 - - - - 108 
MDGs <knceiases 26,021 | 14,070 | 8,580 -| - we 111 62 297 33 519 929 32| 200 - - 382 
es. ceases 72,109 | 48,265 | 20,688 -| -] 2,02 153| 215| 608 52 | 1,201} 2,776/1,105| 0 - - 195 
IGM. .- ss eeceee +039 | 49,282 | 26, -| =] 2,243 133 226 539 2 1,432} 3,812 | 1,922 - - - 991 
WE ssdsuccnaua 029 2.337 30,087 -| - —— 122 185 To 3 | 1,462) 3,227)/2,0m2) 140 14 - 1,022 
SE cdacesuncs a2 | 27, 15, ow. Se 60 2 60 52 695 694 | 1,367| 120 Gs | 106 &/ 611 
| BERARES SONS 17,142} 7.425 | 4,998 |1,847/ 139 -17% 16 99 3 12h en 7% -| 1,502 | ‘ee 307 
1947-January 1,m2 oud 2 20 1 2 2 * . 102 ws 25 
eee | 1,457 y 3 25] 23 i 1 2 % 3 2 4 - 103 6 12 
March...... 1,428 a 359 | 303) 23 2 1 2 4 2 12 7 - 52 3 15 
april...... 1, 7268 735 a5 | 267) 22 1 1 4 4 2 -9 2 - 189 20 
May. ... +s at ye2 gu; 6 z 1 5 x 2 3 30 ¥ - 101 B 16 
peuges 1,493 383 y -27 1 3 3 3 -1 5 - 132 Lt 12 
Juty......| 979] 53] 368 4 ys 6 Og 3 4 | vy} # | » oy] 











Source: Daily Treasury Statenent. 

Less than $500, 000. 

Administrative expenses in carrying out provisions of Act are 
included under War, Navy, and Treasury (Coast Guard) Departaents. 
Includes war public housing functions. 

Includes war expenditures of Commerce, Justice, Interior, Labor, and 
State Departments; Civil Service Commission; Bxecutive Office of the 
President (including Office for Bmergency Management); Panama Canal; 
and capital stock of Smaller War Plants Corporation. Includes De- 
fense Aid Special Fund through the fiscal year 1943; thereafter 


wie te 


such expenditures are reflected within the respective departaents. 


B/ Classification changed to reflect expenditures under "Sational 


Defense 


included under “General .* 
Bffective September 1, 1946, expenditures of the War Shipping Ad- 

ministration are included with the expenditures of the U. 5. Maritine 
Commission to which all functions were transferred for the purpose of 


liquidation by December 


8, 1 


and Related activities." Prior year expenditures are 


» 1946, pursuant to Sec. 202, public law 


492, approved July a 
6/ Wot classified separately from other expenditures of these agencies 
after Juno 1947. 


Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
; (Im millions of dollars) 











ai Veterans’ Social Government By ee Poteral | 
year Admini Secari cont ion 
or month otal tration he vane sotésenant re eae to District 
V2 yy es 3. ) of Columbia 

225 - 146 73 - 5 

187 - 107 15 ° 2 

232 - 121 87 * : 

331 10 1 93 

362 1 pt 103 126 6 

rs 221 107 nT 6 

oe 101 27% 177 3 6 

1, 1,126 318 197 ° 6 

1,918 1, 382 ye 2h7 -18 6 

1,355 7 308 223 - e 

n 2 yy ~ iw “ 

16 1 ° ~ < ~ 

1 1 « os i * 

6 1 45 ° Ps a 

432 432 - ° pat “ 

is 16 - o * ~ 

549 25 521 2 és: < 
































Source: Daily Statement. 
* Less than $500, 000. 
1/ Additional transactions are shown in Table 3. 
Comprises Adjusted Service Certificate Pund and the National Service 
Life Insurance Fund, administered by the Veterans' Administration. 


3/ Includes railroad retirement and railroad unemployaent activities. For 
further explanation see tables which follow on social security progran. 


Represents t 


tions in 





di ty 
This activity formerly cam 


stamps by Department of Ag- 
the Office of Distribu- 


under 
tion and prior thereto under the Agricéltural Marketing Administration. 


- 
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Budget Receipts and Expenditures - (Continued) 
































Table 6.- Analysis of Expenditures of Government Corporations (Wholly Owned), Btc. (Net) 
(Im millions of dollers) 
a ee, Finance 
—— - xport-Inport | ean owen Ovners'| Corporation Rural Blectri- 
oo teat re [Bank of Admini s- Housing Cor [Hational defense fication Hae 
ties Washtagtes tration sathority = orci Other Administration 
RD BRA Cet A -208 -18% -1 - 1 43 sd -9 ba 5 
198 GRATE RIE 320 136 2 - 55 ~60 ° 287 ° -9 
ie Licsiieesdbeveebete ae 4 ge : 3 17 -40 uk ar 4 5 
Ti ccccacccusce-sencd. | GUD Pty + 5 +} ~ 2,255 -n9 1 -7l 
=, - i e 7 _ 
“ 3 3 $58 2a y + | 
° 5 12 -323 472 -288 -3 -yu2 
-106 -20 1 -275 328 =23 -7 -159 
613 <1 1 -202 138 25 -30 27 
1947-—January........... 108 101 78 ° -1 - 29 -102 42 1 # 
Feobruary.......... -32 -39 70 = - -73 17 -2 11 
ee 106 -21 103 -3 -16 3 50 1 -3 
EN  inoddetsus 20 28 73 3 6 -15 -87 -35 -8 55 
imninpadidpeol 6 | -590 83 -1 ° -13 - -18 7 -23 
RR 970 116 nl 6 -1 -18 6 119 -33 37 
PAP ccccccceccese & 8 -9 -2 a.a. -12 5/ 83 a.a. -2 




















Daily Treasury Statement. 
Bot available. 


’ rtgage , 
Lean Insurance Corporation, Federal Intermediate Credit Banks - 
Production Credit Cerporations, and Tennessee Valley Authority. 
Payments of $957 million were made during the fiscal year 1946 by 
the Agriculture (charged as war and defense activities) 


te the Commodity Credit Corporation in reimbursement for agricul- 
tural commodities procured in connection with the lend-lease progres 
and reflected in previous expenditures ef the Commodity Credit Cor- 
Similar payments during the fiscal year 1945 amounted to 
sillios. 
%t ef May 26, 1947, authorised the Secretary of the Treasury to 
tes of the Commodity Credit Corporation in the amount of 
This 


,182 
The ac 
Cancel no 
O642 million for the restoration of its capital impairment. 
amount is treated as a general expenditure with « correspondi 
credit under Government corporations (wholly owned), etc. (net). 
A similar payment of $921 aillion was made in July 1946, pursuant 
te the act of July 20, 1946. 
Not classified separately from other expenditures ef the Corpora- 
tion after June 1947. 
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Budget Receipts and Expenditures - (Continued) 


(Im millions of dollars) 


Table 7.- Total Budget Receipte and Expenditures by Months, Lcamesente with 1038 










































































































































































Jan. Feb. Mar. May | June duly Nov. Total 
Net budget receipts 2/ 
294 308 916 373 TT 273 350 5,650 
_ 27 367 687 347 557 265 3 4,918 
315 God 799 400 649 332 362 5,834 
340 Sel 1,566 394 | 1,276 413 564 8,849 
578 738 3,547 563 | 2,492 747 601 16,403 
788 955 5,206 1,480 | 4,569 2,007 2,099 34 554 
2,747 2,503 6,573 2,950 | 6,267 2,163 2,240 44,421 
3, 3,767 | 6,892 3,085 | 5,924 2,695 2,374 046 
3,819 3,678 5,747 2,733 479 2,539 2,364 41,601 
3,820 | 4,378 | 5,702 2,865 | 5,873 | 2,397 
Budget expenditures 2/ 
A. Excluding net expenditures of Government corporations (wholly owned), etc 
4ge 474 705 566 930 725 646 830 | 8,097 
656 612 820 69% 895 764 648 832 8,885 
712 668 Sea 647 887 818 817 1,172 9,657 
1,111 1,075 1,399 1,141 1,528 1,598 1,858 2,542 | 19,053 
2,628 2,629 3,421 3,953 4,530 5,160 6,363 6 500 56,020 
6,372 6,119 7,354 7,435 | 8,327 7,112 7,839 88,064 
7,570 7,862 8,525 8,292 | 8,625 8,110 7,828 97,158 
8,202 7,460 9,433 9,275 | 9,642 8,557 4, 656 90,552 
4,891 3,510 4,602 3,677 | 5,513 4,524 2,557 45,804 
3,005 3,946 3,492 4 , 466 4,570 3, 60% 
B. Including net expenditures of Government corporetions 
4 " és ss ‘ 8,100 7,946 - 
8,239 7,281 9,266 9,112 | 9,72 8,621 4,581 89,640 
4 860 3,435 3,845 3,864 ame 3,644 2,529 44k, 113 
3,123 , 3,598 3,851 | 5, 3,669 
Net budget surplus (+) or deficit (-) 4/ 
A. Excluding net expenditures of Government corporations (wholly 
1 -166 +212 -19 -156 “451 2,447 
- 265 -132 308 -339 “499 4 -3,967 
-398 20h 22 27 -237 -487 “455 3,823 
-7™] -534 +167 -ThT -252 -1,185 -1,29% -10,204 
-2,050 | -1,871 +126 -3,391 | -2,037 | -4,413 -5,761 -39,618 
-5, 584 -5,164 2,147 5,955 -3,7598 -5,105 5, THO -53,530 
4 823 5, -l, -5, 342 2,376 5,947 -5,587 “52,737 
a4 645 3, 2, 6,190 | -3,727 -5, 862 -2,282 ahh 505 
-1,073 + 41,146 “oluk | -1,03% | -1,975 -193 <4 204 
+81k +432 | 42,209 1,601 +903 | -1,207 
B. Including net expenditures of Government corporations 
- - - - - | -5,937 5,706 - 
4 683 -3,514 2,373 6,028 -3,838 6,126 -2,208 43, 
-1,042 +243 | +1,902 -1,131 873 | -1,105 -165 “2,512 
+706 +464 | 42,102 -987 47 | -1,272 











Daily Treasury Statement. 
1/ Total receipts less amounts transferred to Federal Old-Age and 
Survivors Insurance Trust Fund. 

2/ Excludes public debt retirements. 


5 eee ee ee 


4/ Sot pesedgen leew totek eapentstanens 
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Trust Accounts, Etc., Receipts and Expenditures 
(Im millions of dollars) 











































































































— ete. en Bational Service life Unemployment Bailroad Retire- 
Fiscal year re- Trust Fund Insurance Fund Trust Fund ment Account 
or month — (4 
or 
Expendi- Expendi- Bxpendi- | xpendi- 
ett Bet | Receipts os Net | Receipts ; Net | Receipts cena Net | Receipts 
a “a 4o2 ol - - - a2 763 752 Aa 1a 146 
+1, 208 a 530 529 - - - a“ 838 837 #2 109 107 
+ 8 580 517 - = be ad 14 957 -2 123 123 
+10 727 707 +1 4 3 4 1, 1,118 “al 127 pet 
-l, 3 ] gO 931 a1 We % ° 1,24 1,243 ® 144 phy 
-338 %| 1,1 1,185 -4 316 320 | 1,399 1,404 a 221 217 
-2,222 #6 135 1,357 +l 905 893 bo] 1, 567 1, 56% “2 4 275 
4792 80; 1, 1,377 426 | 2,127 2,102 -1| 1,508 1, 508 + 323 
-524 ) 46 1,349 1. +9 | #2,351 2,332 82 1, 280 1, 2h8 8 312 308 
-5us 7 1,607 | 1, -u 1,504 1,516 -23 1,289 1,312 +a 323 322 
-125 38 Tm 36 <2 To 72 # 101 92 + uu 43 
617 +227 264 38 6 65 60 4 175 172 -1 Re i 
33 266 33 279 -2 47 4s 50 55 ° . . 
+269 +26 68 4 a] ug -8 43 ° 46 ae 
Pi 4296 339 yl -15 3 kgs ” 251 obs ° - * 
6 -358 107 465 ” 228 218 -10 117 127 +1 22 2 
~129 mn re) sf 45 6 n 9 4g 39 ° 5i2 511 
Trust Accounts, Etc., Receipte and Expenditures - (Continued) 
(In millions of dollars) 
Special deposit Sales and re- 
Other trust accounts 1/ 7 op accounts and ais- demptions of 
Fiscal year © cellansous funds 2/ obligations Clearing 
7 moth Expendi- | ae, cnet 
Net Receipts tambo Bet Het Net aa. & 
market (net) 3/ 
3 | 3 3 0 3 42,106 2 
366 332 . % 41 4088 ns 
es ° +20 oa 1652 - 
72 . ab #16 -1, 809 a 
567 ° - +264 -69% - 
1,693 1 oe : . artes 3 . 
2.135 21205 . sels “647 "95 - 
1,505 1,807 ° - 372 -399 555 
53 ke ° - -ky -75 -56 
296 2 . ° -146 -1133 +102 
160 ° - #71 8 +39 
1 ® 01 -7 +57 
-146 fo ° - 2 -3 37 
2ug 389 ks - 93 $ 
®, 87 5] ° - 51 -12 -1"6 
Source: Daily Treasury Statement. transactions in commodity food stamps by the Department of Agri- 
* Lees than $500,000. oulture. Commencing July 1, 1945, such transactions are classified 
Includes Government retirement funds, etc. (See footnote 2.) as “other trust accounts." 
¥ Comprises Public Works Administration revolving fund, special Y/ Met receipts in thie column constitute net sales, and net expendi- 


deposits (net), and, during the fiscal years 1940 through 1945, tures constitute net redemptions of obligations. 
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Social Security Program: Section I - Budget Receipts and Expenditures 
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Social Security Program - (Continued) 
Section I - Budget Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Account 
(Im millions ef dollars) 










































































Receipts Bupeaditures Brcees of 
Fiscal year Carriers’ démiais- fransfers to expendi- 
or month faring Sorel trative Raiivead Betire- eed ae 
Act ment Account of zy 
1937 ¥ (trust account) 
Wo cccccccsccccccecesece Cccccoccccoces ° > | 149.0 2.6 146.4 ol 1.1 
ABB cesssecnsn seeee Oc cceccesescccesese 3 120.0 bw | 107.1 al 7? 
Eiinsseldlibcctccdedesese vaubdlltess<tie 121.0 123.3 2. 120.7 * 2.3 
SID 6.00 chededecccodcccccdses cb egecces oss 136.9 128.2 3.8 124.4 1 -8. 
peoce oses 170.0 146.5 7-6 140.9 . -21. 
1943.. 206.8 220.2 5.4 214.8 ® 11.4 
1 267.1 265.3 2.5 262.7 a -1.8 
1 = 3.8 2-3 308.8 2 26.3 
19%... 6 295. 2. 291.9 1.1 12.8 
Wo cccccccccccccccccccccsccce Raecdecece 380.1 02.8 4.3 298.5 ° “77-3 
GMT Tammany... ccccccccccssscceeecs eocce 1.5 walk 4 bk.0 ® 42.9 
Fodruary..--..scscceceeccees eccces ee 4g + > ° * 4.8 
Mareh.....+-- WITTTTITititi titi tt 76.8 2 2 . . -76.6 
aprii.. Cececccccceces ecaceess occ 2.6 5.5 3 45.2 * 42.9 
Tlbhipeccecncdcccccccasdiegecceddtis 12.2 x 2 - ‘ . 12.0 
Fume... +-s eccccce Oo reccccccsececooese 112.0 1.5 1.5 - . 110.5 
DBYo cccccacccscccccccccccccocccs 6.0 512.2 6 $11.6 ° 506.2 
Source: Daily Treasury Statenent. administrative expenses relating to the Railroad Retirement Act. 
© ese than $50,000. 2/ Covered by appropriations from the General Pund of the Preasury. 
2/ Includes only expenditures from appropriations made specifically for 
Table 3.- Railroad Unemployment Insurance Act v/ 
(Tm willieas ef dollars) 
Receipts Bxpend: tures 
Railroad Administrative ex- Pransfers to Bucess of 
Fiecal year unemployment penses (Railroad Railroad expendi- 
er sonth ineurance fotal Unemployment Useaployment In- tures 
contributions Insurance Aéminis- surance Account, 5/ 
tration Fund) 3/ Uneeployment 
trust Fund 4/ 
Mii dedubootess dhe coctece cnectee epdiane - 2 - “ " 
pt SO CCS OREO e eee eee See eee eeeeeeee = . = . 
seo. 43 Pi 5.0 : 3 
. ee 6.8 10. 3% 7-5 4.1 
“ 8.5 6. 2.5 z3 -2.1 
10.3 6.2 2.2 0 2.1 
12.1 ua. 32 11.7 pe | 
13-2 12. 3-7 o2 ~. 
12.9 13.2 5 9. 2 
14.2 13.7 5 9.2 <5 
. 2 2 2 
| 5 5 ne 7." 
34 8 8 - -2.6 
e 5 e 7 . 
al 5 3 - 4 
3-2 =5 5 - -3.8 
. 5 5 ~ 5 
Sources; Daily freasury Statenent. years, as fellews: 1936, $2.7 million; 1937, $5.3 million; 1938, 
© ese than $50,000. 96.8 million; and for the first siz months of the calendar 
0 rales en eee ae ae ee 1939, $2.9 million. These amounts are included in fable I under 
Represents 10f ef contributions under the Railroad Unemployncat Federal Weemploynent fax Act (unemployment insurance). 
Insurance Act; the remaining 90% is deposited in the Railroad Un- Y Ineludes only expenditures from appropriations made specifically 
empleyment Insurance Account, Unemployment Trust Puad (See Section for administrative expenses relating te the Daeaployrent 
11, Gable 3). Bzcludse amounts appropriated to Railroad Uneapley- Insurence Act. 
ment Insurance Administration Pund valent te amounts of taxes BY Represents excess funds of the Railroad Unemployment Insurance Ad- 
collected fer the period Jamary through June 1939 from ea- miaietration Fund (usder Act ef Oct. 10, 1940). 
pleyers subject to the Railroad Unempleynent Insurance Act. These S/ Covered ty appropriations ty Congress. 
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Social Security Program - (Continued) 
Section II - Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 
(Cumulative from organisation - In millions of dollars) 


































































































































































































Receipts Bxpendi tures Balance 
|Taterest Reinbursenent | 5*2ries, Unexpended balance 
ee eee Total jou baton ped for adminis- | Burean of Invest- 
yeas oF aww tions ty t- |jexpend- || benefit Old-age and |} Total In In disbursing 
Tool congress |ascte’ |jitures | paysente | Tet Survivors mente | General | officer's 
expenses 2/ : y r 4 
ur] 5.4 5.4 - - 777-2| 662.3 113.0 1.9 
uh. 9-3 19.3 - - 1,180.3] 1,177.2 >| = 
87.1 47. 35.1 12.3 - 1] 1,738:2 5 = 
2] 138.6 99.5 B; - 2,397-6| 2,360.6 6.2 10.8 
1 275.6 209.8 2 - ga?.8 panes 5.2 20.4 
h-3 § 33-4 ay - 268.5 236.8 B a 
509 at one a ° - 2 rs eons. t 551 
és . 783.5 152. - 613. . Sub. x 
5 bres 1,294.8 130888 oe - 7,641.4) 7,548.7) - Gs 2 
GR s vi stidbe es ctwcenigcectp tienes 10, 558.8] 9,719.0 | 839.7 |11,760.7|| 1,529.6 206.0 25.2 6,798.0] 6, 742.3 7-3 hg.& 
Wola. oc vcccccccccscceccceces 10, 450. 9,712.2 739-7 ||1,718.2]) 1,490.6 204.8 22.7 8,732.6] 6,318.7 360.6 aed 
MeRisakessccseentes cance atl . 729-0 i 1, 760.7/] 1,529.6 206.0 25.2 8, 7$8.0 om. 13 5 
Pc ccccccccces eccoccseccs | 20,mgRe 791.4 8 ]1,803.9 || 1,568.9 207.0 28.0 8,827.3] 8,700. 72. 54.6 
Source: pote & Treasury Statenen 3/ Under provisions of the Labor-Federal Security Act, 1947, sale- 
1/ Includes transactions Seteetes under the predecessor Oléd-Age Reserve ries for the Bureau of Old-Age and Survivors Insurance are pay- 
able directly from the Federal Old-Age and Survivors Insurance 
2/ Under Section 202 (f) of the fected Security Act enenénents of 1939. Trust Puné 
Table 2.- Railroad Retirement Act 
(Cumulative from organisation - In millions of dollars) 
Receipts Bxpendi tures Balance 
Bad of fiscal 
Unexpended balance 
year or month Total Appropriations Interest on Benefit otal Seecotunetes 
t t Ie General | In disbursing 
receipts by Congress ts pay : oe i. ‘ 
poy 186.5 1.4 79.8 68.1 66.2 2 1.6 
a Pow 3.6 = 62.7 6 S ag 
¥ 5. -7 92.1 . 10. ° 
3 9 ts a4 419.9 87.0 a we 10.5 
9 ba 11.6 Fo 104.8 9.5 1. 11.7 
ss 2 17-3 76.6 194.9 176.0 | 12.6 
1,244.2 1,116.9 27.2 611.0 333.0 318.5 1.1 $8 
1, 66.1 1,425.7 k2.4 922-5 5.6 o-2 5 -7 
1, 780.1 1 1y-8 62.3 1,104. $73.1 7.0 9 17.8 
2,102.6 2,026.1 6.5 1,277-7 9 805.5 1.2 18.2 
2,060.6 2,016.1 64.5 1,261.2 >> 601.0 -6 17.9 
2,102.6 2,026.1 86.5 1,277-7 824.9 605.5 1.2 18.2 
2,787.7 2,701.1 86.5 1,294.7 1,493.0 1,300.0 175.2 17.8 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Receipts Brpendi tures Balance 
State Railroad Unemployment State unemploy- / Railroad Unexpended 
= Insurance Account 1/ ment insurance valance 
ment in- activities ment In- 
Bnd of fiscal surance Int t surance 
year or meats |fote. | aottva- pee ropes —. fren Baii- _ ent witn- | to Rail | Ase7umt || totes | Iavest- at tarsing| 
suantyte | Ces ment froa road Unes- = itures | drawals | road Unen|2/ anne Pond lof fi- 
insurance | States | PLoveent wy ployment (Special| cer's 
Deposits |consribu- | 3/ | nell States — Benefit Deposit] account| 
States maattbed tion Fund 4/ a payments |Account)| 5/ 
« © ° 18.0 192.0} 192.0 - -f 884.2 8 12.2 - 
ra -s ° er 633.8] 633. ° 1,260.5] 1,267.0] 13 - 
bh.2 1.8 - 62.6 |] 1,133.1] 1,116.7 1.8 14.6 [1,724.9] 1,710.0) 13. 1.4 
105.6 | 105.9 1-8 131.5 | 1,688.2] 1,590-0| 105.9 23 2,283.7] 2,273.0 8.0 2.7 
181.9 | 105.9 1l. 198-9 2,065.4) 1,916.0} 105.9 , 3220-2 . 0 8 3.3 
274.3 | 105.9 17.4 261. 2,241.5] 2,092.4) 105.9 43.2 4,372.5 7.0 ° 1.5 
383.7 105-9 29.1 377-9 }] 2,302.1] 2,152.4 L384 Nae 5,678.6] 5,870.0 6.5 3 
23-3 3 at 1-5 |] 2,373.4) 2,222.5] 106.3 6 17, 315-3 oats 7-8 é 
-7 | 106.7 a: 1 : 519.3 $:37-5 106.7 61.8 7,449.1] 7,409.0] 32.7 8 
746.3 | 107.2 9 792.0 388.8) 4,168.1) 107.2 113.5 |7,869.0| 7,652.0) 11.8 5.3 
BES oes] 3 | Hed PBR eter) eee | Bes T-389-0 emo] iace| 3 
yeh 107.2 2:2 792.0 'hg3.2 4° 260.0| 107.2 nee }: ‘5 } 20 41 fe 
Insurance Account equivalent to amounts of tame collected, with 
from the Treasury and subsequent respect to  sorees from Jamary 1936 to June 1939, sane, from 
sagas, Woh Cites vite tthe Stee ee Se employees and euployers vho cone withis the purview of the Rail- 
2/ Represents 90f of contributions under the Railroad Unemployment In- road Unemployment Insurance Act. 
surance Act; the remaining 10% is used for administrative expenses. ¥ Represents excess funds of the Railroad Unemployment Insurance Ad- 


(See Section 1, Table 3. ministration Fund (under Act of Oct. 10, 1940). 
J Represents amounts transferred from States to Railroad Unemploynent 5/ Yor railroad unemployment benefits and refunds. 
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TREASURY CASH 


INCOMB AND OUTGO 











The tables which follow present revised 
figures on Treasury cash operating income and 
outgo for recent years and months. The revisions 
in the old series are minor, particularly in the 
case of the net cash operating income or outgo, 
where revisions in the annual figures average 
about $60 million. Both the cash operating in- 
come and cash operating outgo totals are lower 
in the new series, principally because payroll 
deductions for Federal Government employees' re- 
tirement are now considered as noncash transac- 
tions whereas in the 014 series they were treated 
as cash budget expenditures and cash trust fund 
receipts. 


The new series of tables has been designed 
to provide currently a rather detailed analysis 
of the adjustments needed to translate budget and 
trust fund transactions in the Daily Treasury 
Statement to a cash operating basis. Another 
feature of the revised tables is to extend the 
analysis of cash operating income and outgo to 
include a statement on cash borrowing and repay- 
ment of borrowing, thus permitting a reconcilia- 
tien of the cash operating income and outgo 
figures with changes in the Treasury General Fund 
balance, 


The purpose of developing Treasury cash 
Operating income and outgo figures is to bring 
together an analysis of the flow of funds to and 
from the Federal Government. Figures relating to 
such a flow of funds of necessity must eliminate 
intra-governmental transactions. In this way it 
is possible to derive a single figure for the net 
Cash operating income or outgo of the Federal 
Government and its combined transactions with the 
public. The public, of course, includes individ- 
uals, corporations, banks, insurance companies, 











other financial institutions, State and local 
governments, eto. 


As a general principle it may be stated that 
funds coming in from the public are treated as 
part’ of the cash operating income series if they 
are taxes, duties, fees, retirement and pension 
payroll deductions, and other receipts from the 
public of a more or less involuntary nature 
(although there are minor exceptions). Borrow- 
ing, of course, falls outside of this definition 
except in such special cases as when public debt 
obligations are issued as part of budget expendi- 
tures. Armed forces leave bonds provide an ex- 
ample of this: such bonds are treated as a non- 
cash expenditure at the time of issuance and as a 
cash expenditure at the time of redemption (ex- 
cept where turned in for veterans' insurance 
premiuns ). 


It should be noted that a -given net cash 
operating income does not mean that the Treasury 
can reduce the public debt by the same amount. 
Some part of the net cash operating income may 
itself involve increases in debt held by trust 
funds but not by the public. Thus, net receipts 
of the social security investment funds are in- 
cluded as part of the net cash operating income 
even though they increase the debt to the extent 
that public debt obligations are issued by the 
Treasury to the funds. A corresponding amount of 
debt held by the public could, of course, be paid 
eff, Hence, the net cash operating income is 
available to reduce debt in the hands of the 
public only (rather than the total debt) or to 
increase the General Fund balance. Similarly, 
net cash operating outgo would require increases 
in the volume of debt held by the public (unless 
a decrease ocourred in the General Fund balance). 
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Treasury Cash Income and Outgo 


Table 1.- Summary of Cash Transactions 


(Im millions of dollars) 


















































































































Cash operations other than borrowing Wet cash Increase (+) or 
vorrowing decrease (-) in 
mend ane Cash operating income Cash eperating eutgo Net cash (+) or Treasury cash 
Cash Cash trust |Bxchange |Cleari cperating | Tepaynent Bxchange 
ae ae aan rt | cotar | Padget cocouss |Stabiii- | scovunt for con Pe Oe eae see | stapiai- 
- a expend- | expend- tien te tendi sation 
we pte itures |itures Pund / pry ete. oatge (~) | (-) Sutense. | pend y 
IME. wcecbsacaeess 7 2,083 9,371 12,50 1,210 - - 14,060 +, 5,432 +7h2 - 
1gke neesspanbenel ‘ usm 2.015 oe 33,380 1,065 - ° 385 -29,298 £19,652 Be a 
AMRIT | Maem | 33903 | Arise | 95; i ae = | Shot | “Rbsoes | Specter | stoseee s 
Eh caaidie | 6, 4 694 oun -78 - . %, Wh 945 | +g, 7 bed - 
<a ws 4909 om are 56 ee re Bese “11.639 #159 #10, namie 
ions (intimated). | worse | 3:7m | Wel6e3 | 36,205 | Sion |” 2 | sprees | Ssiuer | Brom | cee | 
1946-July........ ‘ 2,490 208 2,696 2,096 531 - -318 3,12 413 -1,796 -2,209 « 
Mugnst.....0- 2,% 2 2 12 ~ -27 2, oy -1,0 - 
re ear Fa ieee 2 Bt am as 3,081 2,08 Sue . 
Octoder....., 2,544 250 oD 2,802 19 ~ -36 2,95 -161 -1,9%0 -2,101 - 
Novenber..... 2,30 505 2, 1,952 - & 2, By -1,999 -1, 405 - 
December..... |  %,076 13 4,207 3,223 Fe - -34 51809 +578 -3, 783 -3,263 - 
1947-Jamuary.....+ Pac 1 3,88 2, 198 7 56 2,783 41,106 +104 +1,210 - 
Pebruary..... 373 5, 2 337 968 -102 3,667 +1, 460 42,422 | -1,800 
March........ | 5,702 ba 3 ous 3/222 139 mA -39 3, 322 +2; 62h 208 228 ey 
April..e.cese 2,55 27s 2,81 3,619 102 - -67 3, 5% 85 -1,761 -2, - 
Tipvasesceos . | 2,862 4 5136 pene 23 33 -37 3,32 -3 209 - 
Fane. ....e000 5,38 5, gu 237 5 =3 5,193 +102 - 99 -758 - 
MiFoccdéccees 2,350 215 2, 2,98 261 - 146 3,392 -827 +587 -239 - 
Source: Actual figures are based on the Daily fr y Stat t; estinat leased August 20, 1947. For details see tables which follev. 
for the fiscal year 1948 are from the Review of the 1948 Budget re- 1/ See footnote 2 to Table 5 on Treasury cash income and outgo. 
Table 2.- Comparison of Total Budget Receipts with Cash Budget Receipts 
(2a millions of dollars) 
Less: WNoncash budget receipts 
Fiscal year Total Payments to Treasury by Government corporations fransfe oe 
or month receipts Total Interest Capital stock free t 
(net) and paid-in Barnings increment receipts 
B.F.C. All other surplus on gold 
WA, cécconcese qoncene one 60 ” bed 319 - - 7, 
ee ae 7} i 5 1s : : 2716 
UNF. .rececccee conctcucass 22,282 47 2h 13 10 - - 22,2355 
19Wh.....seeee ccecooes sens Wy, 149 68 54 13 - - - Wh 082 
1945... ..00 goonsesndansiaan 46, 109 83 26 - - - M6, 348 
} peacce qsenes conceccese wow 153 90 27 18 1 - Pee} 
IGET..cceccccccces cocesece 43, 313 92 13 136 72 - he, 
1948 (Betimated).......... 41,667 715 b -) 23 258 221 112 40,952 
QN6—Jaly......0. beeseccoe % - - - 2 
rey ale : ‘ ot Ree. - | oe 
September......s0000 , 478 . ° ° ~ - 2 4 477 
GuOdi, orescence 2,545 . - ° sd - - 2,544 
Hovembder.......+e0008 2,30 ° ° ° - ~ - 2 
December. ...csccesese 307 zn 1 6 ° 2B - sare 
G47 —Famaary..sccseceseees , 820 ip) % ws 30 - 2m 
Pobruary.....scessess »378 5 * ” ° 5 - 373 
p ‘ ° oF * - ~ ~ 5,701 
n © ° o 1 - 2 
» . a . 3 a Her 
138 se 2 136 be e 5,355 
7 43 cy - - - 2,350 
Treasury Statement 
Review of the 1948 
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Treasury Cash Income and Outgo - (Continued) 


Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures 
(In millions of dollars) 





Treasury Bulletin 





Less: Moncash budget expenditures 




































































Budget expenditures involvi Government rati 
Ratenees gagpeets ty Seeuseny Payroll [issuance of U. S. coguraties ¥/ payments Sener Bquals: 
Total Trans- | 2@duction Cash 
budge On To Gov- fi Notes Repay- |Invest-| . 44 
pa ” ae fotan |22722e* ernment te a aevente Arned | Ad- issued | Excess ment of ments po se 
itures bonds |corpora- ito trust |accounts|"*™* @ |forces |justed |*° profits) iter-| Barn | capital jin itures 
aad — accounts |3/ ployees’ |ieave |service|!2*e7- tee est ings [stock |U. 8. 
Treasury | (partially i vonds | dond national | re and secu- 
bills owned) eee * |penk and|donds paid-in |Tities 
/ 2/ Fund 5/ surplus 
Wn ccncsncnes 13,766 917 58 - 167 332 56 - -20 - - 1 - 19 5 | 12,80 
Mio asascedeads 289 716 C34 - 207 a 88 - -12 - - 6 - 18 - 33,520 
iapesecesed +| 79,702 | 1,203 130 2 254 5 i] 227 - -7 - - 7 - 10 | 115 r 
en «+| 95,572 | 1,602 213 3 325 269 - 5 - 1% 7 - - 39 «| 93,972 
MM, csesocdeee -}100,397 | 3,632 - 42g 1,646 290 - -108 - oe | ios | - - 2 | 96,767 
BRB ccccccccies | 63,714 2.38 ty 22 267 1,918 20 - -86 - | -970 | 118 17 18 18 | 61,376 
1947... .seeeeeee| 42,505 | 6, 2 he 259 1,846 -8 | 1,366 -39 105 72 136 31 | 36,26 
1948 (EZstimated)| 37,000 175 500 TR | 1,2 207 =|-1,309 | -916 -12 | 12 221 38 32 | 36,225 
1946-July...... -| 3,644 746 51 - 1 631 22 “ -1 - -8 4g - 1 2,898 
August.....| 2,932 ™ 2 - ° 13 a4 - -1 - -6 . - - 1s 2,656 
September..| 2,755 106 3 15 32 20 - -1 - +5 * m « 2 2, 
Octoder....| 2,96 163 32 ° 1 48 16 70 -1 3 5 . a i 2 2, 802 
November... 2,329 ri bed - 1 27 2k 240 -1 ake -3 . - - 6 1,952 
December...| 3,662 39 q 17 21 23 293 -1 - — | es 24 - 2 3,223 
1947-January....} 3,12 4e - 98 Th 22 278 -1 - 3 | % 30 - 2 2, 
February... 3918 ae 32 - ° 16 2 269 -1 | 1,109 -2 ° 5 - 1 266s 
March......| 3,596 376 36 3 uw 1 21 303 -1 - -2 ° is . 1 3,222 
April......| 4,002 383 an ° } aye 24 4 - - -1 1 11 - u 3,619 
May.ccceees| 3,852 32 ° . 20 159 -1 1 3 - 1 112 
Tune. ...see 3 Sho B 59 10 “a7 18 23 % * | 150 -1 2 - 136 <3 gous 
Talys..s-++| 3,669 68h 66 ° ° 5h 16 36 . -30 -1 47 - - 2 2,98 
Source: Actual figures are based the Daily Treasury Statement; estimates other in the expenditure series. 


for the fiscal year 1948 


leased August 20, 1947. 
* Less than $500,000. 
1/ Accrued discount on savings bonds and bille less interest paid on 
savings bonds and bills redeemed. 
2/ Interest payments te wholly owned Government corporations are not 
deducted ‘because they are treated as negative expenditures when 
received by corporations; hence payment and receipt offset each 
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rom the Review of the 1946 Budget re- 


¥y 
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“freasury Bulletin." 


Budget expenditures involving the issuance 
treated as noncash at the time of original 


» For detail, see Table 5 on budget receipts and expenditures in the 


of U. S. securities are 
payment and as cash ex- 


penditures at the time of redemption. The figures shown are net 
issuances, or net redemptions (-). 


See footnote 2 to Table 5 on Treasury cash 


income and outgo. 


Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 
(In millions of dollars) 



























































Trust account receipts Trust account expenditures 
Less: Woncash receipts Less: MWNoncash expenditures 
Interest Arned Tavestments in 
Payroll U. S. securitie ‘ 
r on Transfers forces ; Total ° s Equals: 
oT ad Total Total invest- | shown as a leave bonds pansies d- a By Other | “ash 
receipts | noncash | ments budget Geecmmment redeemed Other seettats itures empent- partially) > expend- 
receipts jin U, S, | expend- 1 et for a PY naan By trust| owned itures 
securi- | itures laine insurance accounts| Govern- 
ties premiums ment cor- 
. porations 
WR eve devine + cce 2,638 554 167 331 56 - - 2,083 1,730 520 | 1,338 34 -852 1,210 
BAB. vata cocccce 3,191 676 207 81 88 - - 2,515 &, 604 3,798 1,9 5 1,808 1,065 
a descessoces 926 916 254 5 227 - - 3,010 4,204 3,7 HE 88 692 4go 
BPR. dae ee oc cce 5,053 1,150 325 556 269 - - 3,903 7,275 7,167 ,128 167 2,872 108 
i 7,059 2,36 429 1,646 290 - - 4, 694 6,267 | 7,048 | 5,200 299 1,59 -781 
Ws cnadegetes« 7,675 2,766 567 1,918 281 - - & 909 8,198 | 3,882 | 3,668 141 73 & 316 
WNT. ..csecesees| 6,228 2,532 646 1,355 259 53 as 3,697 7,332 §,060 | 3,362 147 552 3,270 
1948 (Eetimated)| 5,809 2,078 7 1,140 207 - - 3,7 6,137 3,136 | 3,088 -120 208 3,001 
19%6-July...... P 862 654 1 631 22 - - 208 1,132 6or | 433 aL 11s 531 
august..... 600 7 ° 13 2k - - 563 2m | 313 ~ -k2 3 
Septeaber. 272 7 15 32 20 - - 205 38 294 317 . -23 
Oetoder....) 315 6 1 he 16 . ms 250 194 5s | 2 5 a22 189 
Bovenber... 557 52 1 27 a4 . - 505 538 169 | 147 - 22 br 
December... 19 ou 17 21 23 3 - in 709 269 262 10 3 
1947-January.... 342 198 98 Tl 22 7 ~ 14s 410 213 88 ae B 198 
February... 801 7 ° 16 2 10 - z 587 251 127 10 113 337 
March...... 290 we ty 1 2 4 - 362 225 28 - 5 19 
April...... Bu 80 1 46 oe 9 - 27% 151 oa 37 5 7 102 
May.....00- 917 462 1 432 20 4 - 2 855 612 615 -7 u 2h3 
Jane...... ° 722 763 NOT 1s 23 7 218 1,360 1,103 78 20 joe 257 
July..s.ss 78 570 ° 54g 16 5 - 215 768 507 SS] 52 12 261 
Source: Actual figures are based on the Daily Treasury Statement; estiuates yi Beoludes clearing account for outstanding checks and telegraphic 


for the fiscal year 1946 are froa 


leased August 20, 1947. 


* Less than $500,000 











the Review of the 1948 Budget re- 





reports from Federal Reserve Banks. 
Principally net redemption [or issuance (-)] of obligations of 
Government corporations in the sarket. 
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Table 5.- Comparison of Change in U. S. Securities Outstanding 
with Cash Borrowing or Repayment of Borrowing 


(In millions of dollars) 










































































Change in U. 3. secu- Less: MWoncash debt transactions Plus: Bquals: 
rities outstanding Wet 4 ts in| 1 Of U. S. wecuritios re- | raccreny [Met trans- [ME Te | cash 
U. S. securities | sulting from budget expenditures 1/| actions in yee ae bes oe 
cod wannae +) or 
Fiscal yea: Notes for | Excess | *#vines — (-) 
crmual” | ramate [toe | Sc'tt | totek Jay arun| Satta | fete,|stontel inner | ratte [tee Stl contgno laf mms oF 
dedt lodiige- | secu- hemes * | forces) service |national | tax be flected in | Smeranteet | porrowing 
tions | rities Reenter | bende (Dome [Bank and | refund an’ | Geeseunentl ey omer () 
Fund 2/ | donde accounts tee | 
WR, ccceccences -| 4, +041 | 46,895 | 1,422 | 1,338 b) - -20 - - 58 8 19 4 
1942... ..06 vo seeee] $83, -1, 802 $21,059 2: 1,925 5 “ “12 “ “ a 7 . oe 
IGF... ccccccceces . 27% 6s | +63, 2 be = | - -7 - - 130 in -9 +60; 250 
Wa. ccccccsccces +6%,307 | -2,577 | +61,830 , 883 ,128 ~ 5 - 1 213 207 -190 per 4d 
WPBraccccessece 6,738 | 5,200 324 - -108 - ag 86 -2 24g 47h 
i Bevssvesseeees 783| 3, 3,668 | 159 « -86 - | -970 & 203 ¥ 47,439 
ecdaneseecee 7,92 | 3,362 "76 1,793 -8 2,140 -39 7 - 28 -19, 388 
ty (Betinated).. 5,058 | 1,218 | 3,0%6 88 = |-1, 309 5 -916 -12 500 - Te 20% 
1946-July 530 433 Ed - -1 - -8 51 - 29 -1,796 
August..... yo n3 1 ~ -1 - -6 e - -3 -1,032 
September. . B3 7 2 - -1 ~ 5 - -2 -2,512 
October.... 125 22 70 -1 - 5 - 3%6 -1,940 
November... 672 a7 i 240 -1 aks 4 % “ 6 1,949 
December..... 609 262 12 21 -1 - 3 - 5 =3, 743 
1947-January...... bas 6s 51 2m -1 - +3 42 - -7 +104 
February 23 127 u = -1 1,941 -2 32 - -n - 
March 00 2s 1 -1 - -2 36 - 2 -2, 
april -1, 426 bid 256 -1 - -1 2 - 3 -1,761 
May... +0n ies 615 4 83 : 125 -1 32 » -2 *209 
June... 709 781 17 28 ° -175 -1 59 - +5 -89 
aad 562 Wy 53 3 ° -30 -1 66 - -2 +587 
Source Statement; estimates tures, $966 million came from the initial Exchange Stabilisation 
‘rom the Review of the 1946 Budget re- Puna t and the remaining $8 million represented redemption 
later in the fiscal year of notes assumed to have been acquired 
. through the Stabilisation Fund payment. Accordingly, the noncash 
1/ Iseuances of U 8S. securities resulting from budget expenditures payments to the Fund are made up of $774 ailiton from the Brchange 
are treated as noncash at the time of issuance and as cash budget Stabilization Fund and $950 million from the budge 
expenditures at the time of redemption. The figures shown are net ment. In the case of the International Bank, a total ef “et ere sil- 
issuances, or net redemptions (-). lion was paid during fiscal 1947 - all in the fora of budget ex- 
2/ Expenditures for a subscriptions to the capital ef the Inter- penditures. On net balance, $416 million occurred as a a. 


national 
tion and Development require 


9950 million paid feng 


al explanation. 
payments to the Pund in fiscal 1947 for example consisted of $1,800 
million paid from the Exchange Stabilisation Pund (fable 1) and 

budget Suentennene, (Table 3). 


and the International Bank for Reconstruc- 
United States 


Of this total, 


diture > 








$1,726 million (net) was 1 
notes thereby making 9 


pea Bano 


ing U. 8. 
aeeeniiliakie Iesten the 
million cash portion of the expendi- 


¥ 


Budget estimates show that 
deemed in the fiscal year 1! 
tures (Table 3). 
Accrued discount on savings bonds and bills less interest paid on 


of the issuance of noninterest-beari 

notes. Table 5 thus shows a total of $2,140 million (net) of such 

notes issued to the two institutions in the fiscal year 1947. 

6 million of these notes coe vill ve re- 
, thereby increasing cash expendi- 



























































fiscal year. Of the $1,026 savings bonds and bills redeemed. 
4/ Includes borrowing through Postal Savings Systen. 
Table 6.- Cash Operating Income and Outgo by Months’ 
(In millions of dollars) 

Anamal total 
Calendar year Jan. Fed. Mar. apr. May June Jaly Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year 2/ 
9,37 
15,291 

25, 

47, 
51,041 
19NG.. es evecceecceeces 2,698 | 2,997 | %,682 | 2,798 | 2,869 | 4,207 47,793 
IGET...cccccccccccseccs 3,889 | 5,127 | 5,946 | 2,819 | 3,316 | 5,295 | 2,565 66, 3 

Cash 

patios 1,060 
QHZ... eeeeceeee coccece 3 585 
WRG. ccccccccccess ese 78,979 
ine bceseccsesocovdeses pated 

19%..... seecesan banner %, 
19K6.....0 pecan obonee 3,111 | 2,954 | 3,041 | 2,955 | 2,325 | 3,629 & , 2 
SE ive sewenen ceceeees| 2,783 | 3,667 3,654 | 3,352 | 5,293 | 3,392 39,985 

Bet cash operat: income 

a outgo (- 4, 

-19, 
ge 
mee 
ose 413 +43 | 42,601 -161 +5 uu +578 -17,899 
«| 41,206 | 41,460 | +2,62% 835 -3 +102 827 +6,68 








Fiscal year ending June 30 of year indicated 








Data not filled in are in process of en 
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General Fund of the Treasury 


(1a millions of dollars) 






















































































Assets 
Bad of fiscal Depesite ia pes Gen weno Balance in the 
year oF aenth fetal a cota, Vederal of ai. we jaded Liabilities : Pond 
Baaks of Government . 
securities 
MIE: isc eguaserene 2,m9 _ 929 612 52 203 2,216 
 qumpeppensenerna 3,087 1g 1,022 776 * ake we 
SDs cesvesecdeounivs 2,036 25% 805 105 147 1, 
WGN. ccccccccccccooes 2,812 cd 1,024 661 3 179 2,633 
WAR. occcccvenecamase 3,443 97 603 1,679 52 2,991 
Wiles: sevessrssnemie 10 911 1,0 7,667 os 
igs 2078 820 aisha 18,007 so? 67 2336 
au se gm | ie = me | ibe 
WD sccsccnicisasenee 3,790 1,255 1/202 * no he2 3,308 
1947 -Jamuary....ss.0s 5,102 , 1,620 2, &,7m 
Fobruary...scece 7.478 it 2,561 sas Bi 4 [ays 
Mared..ccccsssce 7,233 1, 2,369 292 27 323 199 
April...... ovave 4,707 1,263 Bh 2,317 286 4 w2 
Gti cksisdeveahes oe NE 989 *07 295 3 65066 
DRRe vo 0deeccnve 3,730 1,25 1,202 962 10 3,308 
PAF. occas cdoves 3,460 1,26 Beh 958 353 1 3,069 
8. Daily Tre y Statement. 
Analysis of Change in Balance of General Fund of the Treasury 
(In millions ef dollars) 
a Net receipts of trust accounts, etc., or expenditures (-) 
oben PO bee Bet le Special Sales and — 
vudget crease . deaptions 
Fiscal year seers! | eurpius, | pubic trast Increment | soscatorage | sepeest. | obligations of | Clearing 
or month or dort, Potel accounts | om gold on silver end Ge Govermment cor- | account 
Nalance, | deficit (-) | or / y Cellancous | PoFations, etc.,| 6/ 
decrease (-) | / decrease (-) funds 4/ in the market 
rrrititi titi - 1,1 6 lu - - - 
bt saieiabe seuciiaiied & Tae 3,000 1,208 23 % : -16 1,106 - 
eeeerosnverte tases 4 TR 4 x 37 : 2 6 = me 
iicscoshanatensii ys 3 i -1,613 Hs . 1s 16 -1,09 - 
IGNZ. ccccccccee eccce 6 57,420 Gets -338 ° - 26h -6 - 
+ ~ i nana oddines 10662 Sik | of, 2,222 aks . ° Py -2,67% . 
1 pain oss veehatine h. ey = 37 p3 pe ° a 1 “10 - 
WRecccccceconvesess 4 "we | -11,136 Shs -372 - . -372 - n98 
1947-Jamuary.....00++ 1,210 bd 628 “125 51 ° - —y 75 56 
Pobruary......++ 2,4e2 1,002 x7 s ° ~ “146 -113 102 
nase “22h 2,02 | -2,29% =33 “ % . - n -8 9 
AgPtLocceccccoee “=. “1,05 -l, 269 108 ° - 101 -7 67 
eveeeeneecece 67 185 ° ~ - 3 37 
es “67 51 ws} 98 : : 85 3 
GD. icccatbans -29 -1,272 1,162 -129 rt) ° « +1 -12 “146 
Bo “ with fiscal . 19% certain revisions have been nade ee ae ee a Oe ee 
te: year ons tare. 
if ye ay Pees See "Treasury Bulletin,” Septender 1946, page 5. Commencing July 1, 19%, nts Wouieestbenbaas Caen ta 
* Less than $00,000. column "frust accounts". 
1/ Bxcludes amounts for public debt retirement which are chargeable 5/ Set receipts in this colum constitute net sales, and net expendi- 
te the sinking fund, otc., under epecial provisions ef lav. tures constitute net redemptions ef ebligaticns. 
2/ Comprises Federal Old-Age and Survivors Insurance Prast Fund, ¥ Represents cheeks, Hote. 
Bational Service Life Insurance Pund, Unenploynent frust Pund, tures for the retirement ef national bank notes fren increnent 
Railroad Retirement Account, Goverument insurance and retirenent en go) 4 for the fiscal years 1936 and 1939 (as shows below) are act 
funds and other trust accounts. (See footacte 4.) reflected herein, but are ected under increment on gold as fol- 
Charges for retirement of astional bank notes are reflected in this lows: 1938, $1 million; end 1939, % sillien. The increases in the 





fer the above fiscal years will not agree for the reason stated 
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Means of Financing Cash Requirements 





Treasury Bulletin 








(Im millions of dollare) 


















































the sinking fund, ete,, under 
Government corporations (whelly ane ete., 
Comprises trust accounts, sales and redemptions of obligations of 


special provisions of law, and includes 


(net). 


Amount required to be financed Means of financing 
Fiscal year Total Bet Bet Net 
th encent budget . Bet expendi- Total Net de receipts 
aay required > ae (+) paper ie rag rte yl enount areeie aan i. Seek #8 roa 
Feiecea | defiest (-) | dort Fund valance | sccounts, — st 2 : 
Vy ete, 2/ 
it apantctacnes sisi 1,1 -1,1 - - - 1,177 T4o 338 98 
Hes Le doccoesdptenchacce 391 i 7 622 - a a nT" “ty 
TEE eee) , ba a) aad e e * ul ‘ 7 
BG bs i oxk.060ccuhgeees ‘ . 158 - Tee . 6, 5, - 

Met ssbd es babonsnde a3'ken -21,491 - bs 1,613 23'ke tes - - 
bés cthaweesdcebats ° 64, 27% 57,420 - 6,515 38 64, 27% - o 
ete ducen seseneweten S907 51,426 7 10°62 2,222 @, 307 »307 - ~ 
pebvkcsansieseieacl 58,470 “Bem - 4,529 - 58,470 57,679 - 791 
ha stenkucke avin ee 4 21,200 -20,676 - - 524 21,200 10, 740 20,460 - 
Dibba cccccsckessanal , 10,9 1 11,136 7 aod 10,930 ~ 10,930 ~ 
1947 —January....... 0... 628 + - 1,210 13 628 628 a ~ 
baveekeses . 1,958 ie - 2,422 - 1,958 1,642 ~ 7 
TER bss cited sé case 2a *2,102 2,294 - 33 224 - 224 - 
Gs cns'sicsoce 2,867 -1,05 1,423 - - 2,867 - 2.998 269 
| ROG pre 987 97 - - - 987 be 5 9 
SS Sey 758 -67 57 - 64 758 - 758 ~ 
PAF. vcccevcseces ° 1,402 1,272 7 - 129 1,401 1,162 239 - 

Source: Daily Treasury Statesent. Government corporations, etc., in the market, increment on gold, 

2/ Bxcludes amounts for public debt retirement which are chargeable to seigniorage on silver, miscellaneous funds and accounts, and de- 


ginning vith July 1946, @ clearing account for outstanding checks, 
Increment on gold excludes expenditures for national dank note 
retirements. 
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*. Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
= issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 
held by the Seoretary of the Treasury), shall not ex- 
1 Table 1.- Condition as of July 31, 1947 
(m millions of dollars) 
Inaximun amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bond Act, as amended,......-cecscsccseceeersesssencecseececese ervccccccce vovccce covecce eocccvcrecreeee tvbscccoeccese oe 275,000 
dmount of securities outstanding subject to such statutory debt limitation }/: 
U. S. Government securities issued under the Second Liberty Bond Act, as amended..........scceccccecccnceeseecseccceunees “ 258,568 
Came GRINNING Bs oo cco Sasa dn nn ch cade cen ct heh tabeepsdteks vedccccccccccvespebecdcsccnccsecdccccecdecsscoscsvotesssebed ‘ 80 
Total amount of securities outstanding subject to statutory debt limitation........-..ccceeeseccrercresceneseseseeseeseete hadeccteovsnduee 258, us 
; 
Balance issuable under such mthority........... Dis edited bien aed abeee btisgecce cut hh cede haneedsicte helinecksdaéequchoteaknaane cabdenh ee 16,352 
Source: Public Debt Service. outstanding, see following table 2. 
L/ Yor comparison with the total public debt and guaranteed securities 2/ Bxcludes guaranteed securities held by the freasury. 
Table 2.- Analysis of U.8. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, July 31, 1047 
(Im millions of dollars) ; 
Public debt and guaranteed obligations outstanding 
Subject to Not covered by 
statutory debt statutory debt Total 
limitation limitation 
- Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-dearing securities 
Marketable issues: 
Treasury bills......... HSTL. casemigsocede crehtieian ee TS Kahana ended 15,756 - 15,756 
Certificates of indebtedness...........-.+- MP eMELNEabesed ctebsbees Foceree 25,122 - 25,122 
notes . 5.1K - se 
3iee8 : 306 
- 165 165 
166, 34% 165 168, 509 
SS — 
51,552 - 51, 552 
992 - 5,592 
3 ; 1,28 
Total non-marketable issues...........+....+ Ee Serves ree ye es 59, 296 - 59,296 
Special issues to Covernment agencies and trust funds.............-..+seseeeeeees 28,516 - 28,516 
Total interest-bearing securities.......+....+.- Pins. Bi ckibash ecb ecstesed he cabs 256 156 16 256, 321 
Matured securities on which interest has ceased........ bieWPesrotdbedsacs ses pettisee 21] 6 222 
ions bearing no interest: 
ted States savings stamps.....ssecessecceees bhdbbOR dy caer ccedasocodcequceceeso 68 - 68 
18 - 18 
1, - 1, 
ite : me 
- 191 191 
. a: a 
Other obligations bearing no interest..........sseseee> ebeccccccesccen @tocsccese ~ 
Total obligations bearing no interest. ........-cqeecececreccrencsceseeseeceeteers 2,196 709 2,905 
Total public debt............ pe nhabtrasdens¥ahe tna i OR PA Py ae taal OR iy Fae 258,568 880 259, Ws 
Guaranteed securities 2/: 
Interest-bearing securities..... ere c ences ecerereescceceseesescssescenseserens : 7% - Tm 
Matured 40BB...0...-seececsecrseces As Aprons thos teil pe AE (alk di 6 o 6 
Total guaranteed securities.......--.+++55 BSc codec cvovcccdcccscccrccccccccnsececeeee 80 - 80 
Total public debt and guaranteed securities outstanding. ........-..-05.0--ssereseeeeeees 258 bus 380 
—————— | eee | ee 
Source: Public Debt Service. date (with minor exceptions), See a 3, page 23. 
1/ Issues which commercial banks may not acquire prior to a specified 2/ Bxcludes guaranteed securities held ty the Treasury. 
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Public Debt and Guaranteed Obligations ./ of the United States Government Outstanding 
Table 1.- Summary 


(Im millions of dollars) 
















































































Total outstanding Interest-bearing Matured, and bearing no interest 
Bad of 
fiscal Guaren rs. Quaran- Public debt oe aes 
Public | teed lic | teed 
—_ oe debt odliga- = debt oblige —_ Inter- | Monetary | Other | oblte=- 
tiens / tions Vy Total Matured national Fund 2/ tions / 
Beak (mavared) | 
1938..... ° 42,018 16 4,83 ‘1 hes 36,576 4,83 1 - - hbo ° 
198 Senses 45,’ 890 Has 5/851 5; 336 "386 5,550 ssi p= 4 142 a pe nes 1 
19MO...+4- 4s 496 42,968 238 47, 87% 2376 2°se0 591 2085 = a 386 x 
1941. Peer 33-33 = 370 54, 747 46, 387 » oye ri 205 > - 369 ll 
1942...... 91 72, 4 568 76,517 71,968 4549 98 - - 356 20 
943... 140, 136,696 4,100 139,472 | 135,380 4,092 1,324 1,716 141 - - 1,1 a 
1988.0... toe'bae 201/003 1,623 201,099 199/583 1,526 13567 1260 201 . ‘ ee 107 
19%....+. 3.u3 ce we 6, 236,81 2,350 2,326 - - - 2,057 oh 
19%6...... 98 wae ¥ 578 211 467 1,321 1,312 ; - - Py A] 10 
1947......| 258,376 | 258,286 90 255,197 | 255,113 53 3,179 3,173 232 416 1,72 802 6 
Peak of 
debt 
(Fed. 28, 
1946)....| 279,768 | 279,215 551 278,%1 | 277,912 539 1,313 1,301 238 - - 1,063 12 
1947-Jan..| 260,086 776 270 258,640 | 258,378 262 1,406 1,399 07 aks - tia, 7 
ee} 261,606 eis 188 258,298 | 258,113 181 3,y12 3.308 2a 407 1,782 835 7 
Mar.. 259, 306 259,128 182 255,976 255 , 800 175 3,3m 3, Os 407 1,782 827 7 
apr... 257 , 880 257, 701 178 254, 254,427 17 3,281 3,275 267 407 1,782 #19 7 
May..| 258,521 258,83 177 255186 254,975 172 3,375 3,368 ul 66 11 2 T 
June.| 258,376 | 258, 90 255, 1! 255,113 5 3,179 3,173 em 16 1, 802 6 
July.| 259,528 | 259, "he 80 256,395 | 256,521 % 3,133 3,127 222 416 1,69% 795 6 
Source: Daily Treasury Statement. 
Pootnotes appear at end of Table 4. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
| Public issues 
Baa of | Totad | Marketable Bon-marke table 
fiscal | interest~ Special 
Dearing | Total freasury bonds | Postal 4 
a public pablic Certif- a al vu. Ss. Treasury i Other i 
debt iesues Total Bills Sentes Hotes | tank Bank re- | and Total savings | savings bane »/ 
eligi- | stricted | other dends notes vonds 
ble x vonds 
1938.....- 36,576 | 33,900} 32,388 / 1,158 - | 9,147 [21,646 - 197 1,556 1,238 - - 319 2,676 
ie bsoses , 886 i’nne 33283 1,308 - | 7,283 | 25,218 - 196 2,151 1, - - 283 go770 
1940...... 376 gi Soe 436 1, poe - He 26 555 - 196 4 2, - - 261 175 
1941...... hg , 387 ,267 | 37,713] 1,603 - 2» O,215 - 196 5 4 - - 2m) 6,120 
1942...... 71,968 | 64,083 | 50,573 | 2,508 | 3,096 ,689 | 37,202 882 196 | 13,510 | 10,188 | 3,015 - 307 7,88 
1943.....- 135,38 | 126,509 2: 11,664 | 16,561 | 9,168 |4¢,809| 8,71 196 2. 21,35 7,55 - hus | 10,871 
1944...... 199,543 3 140, 14,7 28,822 [17,405 (58,083 | 21,161 196 5 bathe: 9,557 - 62 | 14,287 
1985,..... +7 ie 181,319 | 17, 34,136 | 23,497 833 36, 756 196 | 56,226 586 |10,136 - rec 1g,812 
1946...... 268,111 ,779 | 189, 17,0399 | 34,804 [18,261 | 6, es} 1m | 56,173 mee 6,711 ~ 22,3 
1947... 255,113 | 227,787 | 168,702 | 15,775 | 25,296 | 6,1ke | 69,666 a 166 | 59,08 | 51,367 | 5,560 1,793 325 | 27, 
Peak of 
dedt 
(Fed. 28, 
1946)....| 277,912 | 257,026 | 199,810 | 17,032 | 41,413 | 19,551 | 68,207| 53,427 18 | 57,206 | 48,692 | 8,043 - 471 | 20,897 
1947-Jan..| 258,378 | 233,601 | 176,444 | 17,078 | 29,792 | 10,090 | 69,686] 49,6 166 | 57,157 | 50,33 | 5,590 873 1 | 24,777 
Febd..| 258,113 | 233,176 | 175,410 | 17,048 | 28,784 | 10, 69,686 | 49,636 166 118 »T1T B 1,132 $e 1938 
Mar..| 255,600 | 230,618 | 172,462 | 17,038 | 27,792 | 8,1 6,686 | 49,636 166 < 5 | 5,43 1,426 Ree | 25,183 
apr..| 254,427 | 229,147 | 170,535 | 16,610 | 26,298 | S,1he | 69,686 2-88 166 | 58,612 | 51,117 | 5,577 1.683 335 aan 
May..| 254,975 | 228,789 | 169, 16,002 | 26,294 | 8,142 | 69,666/ ¥9, 166 | 58,863 2,280 | 5,55 1, 333 186 
June.| 255,113 | 227,747 | 168,702 | 15,775 | 25,296 | 8,142 | 69,686| 49,636 166 0%} | 51,367 | 5,560 1,793 325 | 27,366 
Jaly.| 256,321 | 227,805 | 166,509 | 15,756 | 25,122 | 8,142 | 69,666) 49,636 16 | 59,296 | 51,552 | 5,592 1,824 329 | 28,516 





















































Source: Daily Treasury Statement. 


Footnotes appear at end of Table 4. 
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Public Debt and Guaranteed Obligations of the United States Government Outstanding-(Continued) 


Table 3.- Interest-Bearing Guaranteed Obligations (All Public Issues) 2/ 
(Im millions of dollars) 
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Marketable Non-aarketabdle 
Commodity | Federal Tederal Federal Home Recoastruc- Reconst 
ao ee Total fota, | Credit Yara Housing Public Owners' tien fotal | Credit bs tion Pinance 
Cerpora- | Mortgage Admini s- Housing | Loan Finance Corpora- |Corpora- 
ties Corporation| tration duthority | Corporation| Corporation| tion §/ j|tion 6/ 
Oe eR éetideesstecee 1. ae 4,83 206 1,410 1 - 2,937 299 - - - 
1979 -nsereeeences sesececeee | 5,450 | 5,850 206 1;379 3 ns 2/928 820 ‘ * B 
hm Riscsccomenens pbudddoes 250 Res os ie 2 2 2,603 2,096 ma “ ra 
$Mvnocosscesccsnsccsqueee | Tae LG 702 "930 2 1s 1/563 a9 . “ Fi 
1943....... opadbsacpberecces 4,092 3,908 wi2 99 2 14 1,533 896 68 n 
|< aE SE 1.26 1/190 wiz - a a se 150 i 
echt) Me ame mi: ; : -| Bl a ; 
RRR SES 3 38 - - 38 ~ - te ~ ys é 
1947-January 262 N6 - - 46 - - ° 217 217 pe 
? 181 6 - - 46 - - - 15 135 - 
1% 46 - - 46 - - 130 130 
171 4G - - a6 - - - 126 126 . 
May inl 46 - - 46 - - - 13 125 - 
June. 83 38 - - 38 - - - us ws - 
Mig 5 < sh thapetesicses T% 5) - ~ 5 ad - - ~ ho 4o - 
Source: Daily Statement. 
Footnotes appear at the end of Table 4. 
Table 4.- Special Issues to United States Government Agencies and Trust Funds 
(Im millions of dollars) 
Matual 
Federal Federal Govern- 
peas Old-Age |Savings |Govern- | nent Rational | postal | Railroad| Unemploy- | stJusted) Hortense 
End of fiscal fotal and and Loan | ment Life|employees| |)», Savings | Retire- | ment Certir- | and War 
stn Corpore- | Taarance |Cerpere. [Fund fuent | insurance | T7"** | Beene | rae [toate | Housing 
: coun 
‘ton | trust Fund] tion fonts | 74 sume ¥ > “aig 
1936. ...cecceee covccoccccee | 676 5 662 - 523 6 - as 66 = 26 - 
TOE Ese oe “e 770 101 1,177 - 537 73 - 128 67 1,267 20 - 
= adebacdalasaeed Rie BH as pate 3 De ; Fo 2 : 97 i 1,710 S - 
192 EIN) tes | 5 [sass 3 | 537 | 196 " so | ge | suue | oe : 
WR. i acccccenchecots woe 87 103 bo 106 538 1,076 2 1 178 4,257 18 - 
lc schcusiecesaes cecscee | 28,287 98 6; 766 27 soe | 1, 1,213 oe 319 5,610 17 a 
aa pacccsovece pb ecndeeoges —_ ee 3.28 , 3 Nee 3.187 - a ca » oe 
RENE SC IS | 27366 hos 7,108 1,258 he 6:47 =| (1,628 6 | 7,1 12 18 
1947 -January.....sssccssese 777. oe 6, sho 57 1,236 2,375 5,725 990 615 6,869 12 18 
Vebruary........- seoes | 24,938 6,440 58 1,236 2,376 5,76 1,018 802 6 12 18 
SipORssscccsescestenes | A ke 6,660 | 59 1,236 | 2,369 5/789 15080 187 6; 12 18 
MEL, .cocandowa osceee 25,280 277 6,660 2 1,236 2,377 2-83 1,066 817 6, 12 22 
ee eovcces 186 6,660 1,232 2, 278 1,29% 601 7 on 12 22 
Pccsccchdetatieets |e a 7,108 62 1,258 2k 6,47 1/628 806 7 12 18 
Jaly..ceeee ecccccecoce | 5,596 514 7,062 6k 1,3% 2,460 6,520 2,226 1,300 7,087 12 1s 
Source: Daily Treasury Statenent. inge deposits; (2) commercial banks may 
* Less than $500,000. issues through forfeiture of collateral; (3 manson eae oe 
1/ Excludes guaranteed securities held by the Treasury end securities ae ee oe for trading purposes. (See 
guaranteed as to interest only. "Treasury Bulletin" July 1946, 4-9, 4-10.) 
2/ Includes United States savings stamps, excess profits tax refund rf Consists of adjusted service bonds and depositary bonds. 
bonds, and items. For current-soath 1s, see Table 2 Consists of demand obligations stated as of the clese of the 
under ’ Statutory Limitation on the Public Debt. previous month, in accordance with the Daily Treasury Statement. 
}/ Bank restricted issues are those which ran yep danke (banks ac- 6/ Consists of Reconstruction Finance Corporation notes, Series X-A, 
cepting demand deposits) are not permitted to acquire toa X-B, and X-C, which were held by United States Government corpora- 
fied date, with three exceptions: (1) concurrently with the tions and credit agencies. 
kth, 5th and 6th War Loans and the Victory Loan, commercial banks VY Includes Canal Zone Postal Savings System. 


were permitted to sudscribde for limited investment of their sav- 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Government 
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Public debt and guaranteed obligations Public debt 1/ Guaranteed obligstions 2/ 
End of fiscal Computed Computed Computed 
Seopa pen Interest-bearing| annual er. Tnterest-bearing | annual oe = Interest-beering onal pa ge 
debt outstanding aa ot tatteest debt outstanding | interest al Antevesd debt outstanding pag of Suhennet 
(Im millions of |dollars) (Percent) (In millions of| dollars) (Percent) (Im millions of|dollars) | (Percent) 
RE, FFE me a © CaP 4,428 1,068 2.579 36,576 947 2.589 4, 853 121 2.498 
1938 Ls lh 6-5-9 a ioaael 45,336 1,149 2.534 23-886 1,037 2.600 5,450 112 2.052 
BE ncnnch<s0Rbakelinnvast 47, 87% 1,203 2.5m 376 1,095 23583 4 109 1.978 
Pnndcesscoqstsigtblicck at 54 747 1,335 +t 4 48 387 1,218 2.518 3 117 —_ 
Se coiankanddeveae se eal 76,517 1,729 2. 71,966 1, 64s 2.285 4 549 85 1.861 
_ ERT ARPES Bis peae PS 139,472 212 1.978 1 2,679 1.979 4,098 81 3. 
Sinn sccsh codbbvetigece ged 201, y 1.925 199, 543 4 1.9 1,52 20 1.335 
1” pecinindih a one gbigedegll " ze Tee pe 1.935 3351 Heed 358 gos 5 7. 
ORR SE Rr ,578 3,33] 1.995 ill 5,351 1.996 467 7 1.410 
Sik ndh ss cite pkbadectt 255,197 5,37 2.107 255,113 5,374 2.107 83 1 1.758 
1947 January ........-.-.00e 258 , 640 5,3 2. 258, 378 5,322 2.060 262 4 1,642 
February...........+++ 258,294 330 2.088 258,113 5,332 2.066 181 3 1.758 
Sis ass oss. adesbasn 255,976 5,319 2.078 255, 800 5,316 2.078 175 3 1.783 
RRs REN pape 5 254, 5 5,318 2. 254,427 5,315 2.089 171 3 1.718 
RR se aE 255,21 5,34 Pind 254,975 5, 341 2.095 171 3 1.706 
Bedhsccgoctnsdossces 255,197 5,376 2.107 255,113 5,374 2.107 83 1 1.758 
DBF oo 0 sind vb0e000cc8 256, 395 5, 42h 2.115 256,321 5,422 2.116 rh 1 1.767 
Source: Daily Treasury Statement. interest on United States savings bonds, Series A-E are considered 


}/ Treasury bills are included in interest-bearing debt figures at face 
amount, but for purposes of calculating the computed annual interest 
charge and the computed rate of interest, the discount value is used. 


to 


Por the purposes of computing the annual interest charge and rate of 


yield 2.90% 


Obligations of Government Corporations Held by the Treasury 2 


(In millions of dollars) 


per annum and Series F is considered to yield 2.53%. 
2/ Guaranteed securities held by the Treasury, and securities guaran- 
teed as to interest only, are not) included in this table. 






































Federal Federal Reconstruc- Export- 
Bad of fiscal Total ae v Tarn Public — ed —_ —. ae 

th Eousi f 
wee is Gonporation yt Authority Corporation Genghbenten authority Weshingten 
Si cccltcaadindabeded 883 - - 4 15 a : - 
tis bdetnnanibe deanna 27 10 - - 20 - 
198 SB By nets, ORE toh 5 - 20 - 7 52 - 
SET 4 ch Gtapss0cbeasdandaa jo2 140 - 5 - 20 57 - 
in echdcles odsbaodansetns 4,079 400 263 27 552 2,534 57 i 
Ss 5 dna cneshcdeaamons 7,535 1,950 - 283 212 5,033 57 - 
GES ci insadoenscasdsagnres 10,717 900 366 398 580 8,416 57 - 
1 Kecchccpe bechbecangpian ed 1,591 108 3 1,010 9,020 57 ~ 
BRERA RF te. 11,67 1,301 13 737 9, 5 = 
RECS RE «oS. in’ gud 510 2 347 529 3/966 36 516 
1947 —Jamary ....-..-seeeees 10,828 820 - 360 607 & ,887 56 97 
February .......se-eses 10,891 866 - 360 590 8,839 56 179 
RE . 10,985 830 - 350 57% 8,902 56 272 
_ eebtreadhs ioghan as a = - 350 32 5,769, 3 ts 

fn) ee 510 a Ser 329 91968 36 51 
Rs cas oc cedecctingets 11,948 537 19 MT 514 9,958 56 516 
Source: Daily Treasury Staterent. Praising the necessary funds through public debt operations. To 


* Less than 


000. 
Y te obligations shown in this table were issued to the Treasury to 


finance Government corporation activities, with the Treasury itself 





avoid duplication, these securities ate not included in the guaf- 
anteed debt outstanding as shown in preceding tables. 
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Analysis of Issuance and Retirement of Public Debt 
(In millions of dollars) 














































































































: Publie debt receipts Public debt 
3 Pubiie | Bet (tesuance of public debt) Retirement of public del e astt) 
— dedt ect Public issues ~ Rublie iesues 
out- Special notes 
rear | standing|P&21¢ Certifi- Certifi- 
or month | and of ie feasee [A mal Titeena-|protas roe 
2 s 
; fiseel, |eicont J totar | Jetaons, [20rtet Horseslton cos | tonal” lean. | 2-5, ,lozected] totan | ean [Song |e) octet 
year | special etruction Monetary jepecial | 
oath eh series |rMt® | Ponds |.n4 De- Tuna. [bonds | Pesaro 
2/ velopment series 
serics 
ae 165 To 9,621) 4, - 13 - - ° -| 2,674) 2, 6,681} 5,166 -| 2,674) 1, 
1999... .cc00 a) 3,275 13,084 py © 7 = med e = 3,035 2587 9,809 5, ? 3,035 1,4 
ae eereeee he son 13.366 7, bad § ra, aes e 1! he g332 “a ewe) ial he one 
>|) Se . ry ° * - = bad e bead el . . i) ma . . 
1 @eveee . Bite . 388 303 2 bad @ baa = 596 5,876 13,703 8,693 303 596 4,111 
194 eessee . 136,696 64, 27% . 32 94,961 17, 1 a = ” a 1,442 8, 58, 3, 67% 17, 1,ub2 +332 
1944, ...... 201,003 po 153, 785 |123, oy 1 - - - 134) 18,790 30:63 89,478 |63,202 +e 18,790 30 
1945....... 662 | 57,679 11179,159 |129, 4 6 - - - gh Fae 14,420 /n21,480 77,408 4), ae 
1946....... 422 | 10,740 x i yeu 1 - - - 8s 31, 16,263 /n4o, 2h 4 ket | 51,036 | 12, 
1947 eeeceee 258,286 11,136 127, 761 71,8 > bd 1,847 566 1, 2 -2 31, 758 20,398 38,897 ry - 31, 756 15, 36% 
1947-Jan,., 279.176 11,486 O23 - ° - *| 3, 257/| 10, . -| 3. 65 
Ted... ° 1,642 12,536 e nd s 3e9 159 1,782 ° 3, 7 178 10 $8 i 4 = ea us 
Mar,. 259,18 -2, 6,936| 6,196 - *|] 303 - ~ *| 2,142 295|| 11,232] 9,036 -| 2,142 50 
oo: 3) SR] RS] z] os} os | oz] SR) a emg) c] alg 
June... | 258, “at | aktone| 3czee e 5 “ 5 *| 8!705 | 16,088] 26° eee =| 82705 | 14,903 
| July.. | 259,¥u8 | #2,262 |] 20,006) 2,292 -| ¢| 3% ° - *| 7,238| 2,279|| 9,683] 2,326 -| 7,238] 129 
— a Brena - | Statement. 2/ Consists of special series of certificates of indebtedness issued 
,000, directly and solely to Federal Reserve Banks, 
y Enstudes certificates of indebtedness, special series. 
Composition of the Interest-Bearing Public Debt 
: wee pe poe — Percent of interest-bearing public debt 
Public iseues Public issues 
End of fiscal Bonds Fotes Certit- Bonds Fotes Certit- 
ph month | #otel Ai lies icates Special |i +03 Se ae icates Special 
Market- cet | Market~ xet- | of Bille |ieeues Marice aor et | Market- of Bille esu0es 
able able able ale — able able able — ee 
we ai ed: 36,576} 22,04 1,556] 9,147 - - | 1,254] 2,676 |}100.0 60.3 4, 25.9 - -| 3.2 7.3 
2 Lice eeeenten 22°506 bas | 2393 [23 - -] 1,308 g:77 100.0 63.7 sh 18,2 - - 35 9.5 
Re 376 +752 2 ¥ - -| 12,302} 4,775 |/100.0 63.1 1.5 15.1 - -| 3.1 11.3 
og, ERE ST ua.387| 30,422 82 2 - - | 1,603) 6,120 /}100.0 62.8 2: 11,8 - -| 3.3 12, 
een 71,968 bs ¥ 689 | 3,015 3,096 | 2,508] 7,885 ||100.0 53.2) 14.6 9.3 42 4.3] 3.5 11,0 
> RUE es 135,380} 57,716| 21,704) 9,268 | 7,495/ 16,562 | 11,86%| 10,871 ||100,0 42.6) 16,0 6.8 12,2] 8.8 8.9 
ou PRR RS: 199,543 ao 22.238 17,405 eC 28,822 tes 14, 287 |] 100.0 23-8 17.7 8.7 + 14,4 Le 7.2 
1988 sn Ea . | 256,357 Oy 00 23MaT 10, 34,136 | 17,042] 18,822 || 100.0 1.6) 18.0 3.2 4,9 13.3 | 6.6 7.3 
EE A lll 19.208 49, 1s, 6,711} 34,804 | 17,039) 22,332 || 100.0 44.6) 18,4 8 2.5 13.0) 6.4 8.3 
SOW: oscars ees 255,113 | 129, 53,485/| 8,142) 5,560] 25,296 | 15,775| 27,366 || 100.0 46.8} 21.0 3.2 2.2 9.9| 6.2 10.7 
1947-January..... 258,378 | 119,469| 51,567] 10,090/ 5,590) 29,792 | 17,074) 24,777 ||100.9 46.3) 19.9 3.9 2.2 11.5] 6.6 9.6 
February....| 258,113 | 119,489] 52,195 me 3.870 28,784 | 17,048| 24,938 || 100.0 46.3) 20.2 3.9 2.2 11.1] 6.6 9.7 
March....... 255,600; 119,489/ 52,713] 8, 5,443 | 27,792 | 17,038) 25,183 || 100.0 46.7) 20.6 3.2 21 10.9 | 6.7 9.8 
April....... 254,427) 119,489/ 53,135| 8,142] 5,477| 26,294 | 16,610| 25,280 ||100.0 47.0} 20.9 3.2 2.2 10.3 | 6.5 9.9 
ATOM 254,975 | 119, 33-838 8,142 | . 5,525| 26,298 | 16,002| 26,186 |} 100.0 46.8) 20,9 3.2 2.2 10,3 | 6.3 10,3 
June... ..0. 255,113/ 2119, 53, 8.142 | 5,560| 25,296 | 15.775| 27.366 ||100.0 46,8} 21,0 3.2 2.2 9.9| 6.2 10.7 
Faly.....0- 256,321| 119,488} 53,708) 8,1h2| 5,592) 25,122 | 15,756/ 28,516 || 200.0 46.6, 21.0 3.2 2.2 9.8} 6.1 1.1 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iesued by the United Statesi/ 


As of July 31, 1947 
(In millions of dollars) 
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Amount of maturities | nore Amount of maturities [nore 
bank re bank re- 
Callable issues) 54-1 -ted Callable iseues| stricted 
Year clascified by Year Classified by 
a Description of security 2/ Fixed year of: issues — Description of security 2/ ae year of: — 
rity Final | oak rity Final | beak 
feeues| First | oq. |cligibie iseues| First | oy. jeligibie 
call rity cali rity 
1947 1952 
Aug... BABE s vececcececccescos 4,829 |... eocce | cocsece Mar...|2-3/M6 Bond - 3/15/46-51......... co] - cccce} SBF] cocces . 
1/% Certificate - 6/1/%7.. B,BBZ | cocce | cocce | cocce oe 
June. .| 2% Bond - 6/25 BIER cceccces | edece conce | 1,008) scsicoce 
Sept.. BBIRS- <cncececeoecees cases GORD. | cccce | covce | ccccce x 2-3/6 Bond - 6/15/51-5%.......05 ce] BONE) cccoce] coccces 
1% Certificate = G/UPST. cocee | 2,PL | voces | cocee | coveeee 
1-1/2 Bote - 9/15/47......- ocece FOAM [Lecece, | csess | ccoccce Sept..| 2% Bond - 9/15/%9-51....... as o4] « secced ReeEl ccscee ° 
1-1/H Hote - 9/15/¥%7....0.0ee00+] 1, cima 1 dopey | céncees a Bond - 9/15/51-53......000] secee E BA BARES ‘ 
ae Bend - 9/15/51-55.......+- pacel WEL cmeces! scccece 
Oct... nang mts *iajis cae poothnens 5,908 | ..... esse pathy * a saan py 
Ve Certificate - 10/1/s7..... | es Pape 2-1/6 Dont - “ag sds. Coste’ Ges ee | Best Bor eee 
F | 15/51-55.....0.- esee DERE casd<F ‘anasac< 
Nov...|7/@ Certificate - 11/1/%7.. BATES Tf cece Joccce | ccccoce BE hos 
Dec... ue Certificate - 12/1/%7.../.| 3,261 | ..... rot ee ee ee BOOM ccccccccccccccccccccoscceces | cocce 11,996| 5,628) ....... 
Bond - 12/15/%7....... cece, PE fecece | cones | cccecee 
nite snhecdecdbcediveseecme 31,670 | ..... 1 eg Raa 1952 
Mar... | 2% Bond = 3/15/50-52.......26 | cseee ecoce | 2,963] cccccee 
2-1/2 Bond - 3/15/52-5¥.......26) coves 2,O0R) cece] cocccee 
19s Jene..|26 Bond - 6/15/52-5¥......0.6 | ceees ee ee oe 
Jan...|7/@ - Cortifionte - 1/1/%8...... Se eee et 2-1/%6 Bona - 6/15/3253 st eseees +] tees 1,502 oe] seeeees 
t..|2-1/2% Bond - 9/15/50-52......... ee cence 3,166 eesesee 
Ped...|7/@6 Certificate - 2/1/¥6......| 3,987 | ..... ey poe Soe Sep a ! a es hesegenen h -dinse sod OO Renae 
Mar... |7/@% Sustinees = RfRB.cccce| BUNS | cocce | coos | cocccee Dee. 1/@$ Bont - 
conyatiod SV cress THM T clere TV ascacce ooo | Fe] /) 12/15 Gekscics | ec ovéie RIBP ccdecce 
2-3/6 Deas ° > Piao eddpansalk doieis BEE shade: cosesee BH Bond ~ 12/15 /52-GH...- 02s | eevee 8, seee] coer 
Apr...|7/@ Certificate - 4/1/¥8.....+| 2,322 | «+00. trees | eeeee * SREP COTTE spewsvawes |: seeng 17,012] 6,579] ......- 
June..|7/@ Certificate - 6/1/%S...... 1,777 coo’ | cocee | cccce +o 
1-3/6 Bond - 6/15/%8.......0000| 3,062 | coves | oevee | eevee > ae 
July..|7/@ Certificate - 7/1/4%68..... «| 2,72 | wceee ab | cecccas 
oe , - . ws ad , June... | 2% Bond - 6/15/53-95....c000. | ceeee TEB 1 cvcce] ecccses 
%.. |2-1/28 Bond - 9/15/46....... escee) HB | cccee coses | eeccane 
rey 4 Note - Hb hes pcocceccoece 5,708 antes ccced | cecces * Sept..|2% Bond - 9/15/51-53.....0005 | sseee ove 7,986) ...000- 
Dec... |2% Bond - 12/15/%8-50........ | sees GTR | cccce | veccsee Dec... | 2-2/2 Bond - 12/15/49-53....0006 | seeee| cores 1,786) .....-- 
2-1/MP Bond - 12/15/51-53....0202 | cceee| ceeee BBE] ccocces 
Beth cccccccccccccsesceccccocoos ast camp! hemmed temmepok GUL 7"? ick 2 = a oe 
1949 195% 
June... |2% Bond - 6/15/¥9-5l.....-00+ | eens 2,088 | cccce | coccece Mar... |8a2/a6 Bend = 3/15/52-5%........0| see.e| coeee sae cubis 
Sept..|2% Bond - 9/15/%9-51......-06] eevee 2,892 | cccce | ccccces Suite, 238 dons - 6/35/51-58 ater Soe 1,627 one 
Dec... Ss Beat - eaete Re +--+ poove MME canes sostewoe 2-1/6 Bona - 6/1 aes... LO LY |] peer Batter 
B-27& Bead ~ IE/IID-D3.-..--0- = BpTED fence | sosoce Dec...|26 Bond - 12/15/52-5%........ | ceeee| ceees 6,662| ....... 
Botah .cccccccccccccccccccccccccee | cocce 6, GER | cccce | cccccce Sek Sait ade het ieee 61 | 17,138] ....... 
1950 1955 
Mar.../2% ~ 3/15/68-50. aneed od pened Fe 2,215 | ..ccee " Mar... |2-7/8% Bond ~ 3/15/55-60.....0.66 | sees SAE} 2 ccc] acasdec 
* ee niger aananage s eee meet Cee ate Gr 2a1/™f Bond - 6/15/52-55.....0000 | ceeee| coeee 1,501| ...000 
Sept.. aus Bond - 9/15/50-52........ me ee 2,186 pres) ee: a F 9 Bend = 6/15/53-S5ecccccece | ceces| coves E iseaks 
Bond = 9/15/50-52......000] seoee x cones | ccccses 
in - Sept.. | % Bond = 9/15/51-55......025 | seeee T55 | scceees 
Dec... Bond - 12/15/%8-50........ nate | sacee OF ctcce - 
1-1/2 Bond - 12/15/50.........+- 2,695 | ..... cased | ccccese Dec... |2% Bond - 12/15/51-55.....000 | cecee| coves 510} ....-00 
DORAL. ccccccccccccccccecccsccccce 2,695 | 6,088 | 1,687 | ...... ° ED, caticbopcesededsgcoqnensuss | 6058s 2,611 | 3,491] ...-0-- 








(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Y 
Ae of July 31, 1047 - (Continued) 


(Im millions of dollars) 


































































































‘ Amount of maturities | pete Amount of maturities | note 
bank re- bank re- 
Callable issues) stricted Callable issues| stricted 
Year Classified by Year classified 
pe Description of security 2/ — year ef: — oN Description ef security 2/ Fixed year of: wv ee 
rity Fina. | #2 rity Pina | beak 
Aecues| First | ity. | eligible issues| First @ligidle 
eal | ty |2/ eal) ae 
: 1956 1964 
Mar...| 2-1/2) Bond - 3/15/56-56......000) sooce | L,WMD | eevee | cecvees June..|2-1/2% Bond - 6/15/6%-69......000] oes 3,762 oe] 9/15/53 
June. .| 2-1/46 Bond -6/15/54-56.....0000| secee | coves CS eee Dec...| 2-1/2) Bond - 12/15/O4-69........ coe] 3,838) ooe0e| 9/25/53 
ee Bond - 1! eeeeee eeeee eeeee | seeeeee 
Sept ihe ond eo 3 ar ea eo eecce 305 ecece eievese Tetal eeeeeeeeCeeeeeeeeeeeeeeee cece eeeee 7 7,600 eeeee eeecece 
Total... eocccccccccccccccccocs coose | 6,253 661 | ..00s 1965 
Mar...|2-1/2% Bond - 3/15/65-70....... co] cecee| 5,297] ove) 2/1/54 
1958 i ne Dec...|2-3/¥6 Bond - 12/15/60-65......++ éscdc] Gieeck 3M Sisco. 
Mar. ..| 2-1/2) Bond - 3/15/56-$8......00| oo coos | 2, eeccseoe * CT NL a9 oF be Oe 3) F197 Tes a 
June. .|2-3/46 Bond - 6/15/58-63......000| sees GET Seba 1 ecvecee ° ‘ 
BeARcccocccccsescecscccccescecsoe| cccce 919 | 1,8B9 | ....... 1966 
Mar...|2-1/2% Bond - 3/15/66-Tl...ccceee| cosee| 3,882] oooee| 12/2/54 
1959 
June... 2-1/4 Bond e 6/15 /59-62.. eeeeeee eeese 5,20 eeeee 6/15/52 1967 is 6/ ues /5 
/56-59. tg Ps) a een June..|2-1/2% Bond - 6/15/62-67......000] secoe| cooce| 2 
= Hey} se 7 - Wee ‘ibe wanes b danke 3,55 gabneos 2-1/2 Bont - e/as/6r-Te... seeceees «| seeee!| 7,967 ootes Holes 
Dec...| 2-1/6 Bona - 12/15/59-62......+. cocee | 3,870 | coos. [22/25/52 Sept..|2-1/2 Bond - 9/15/67-72...... coe] cocce| 2,726] cooce awe 
Potal.ccscsccees eeeeeeereseses eee ee 6,755 4,608 eereere og 2-1/% mt ABI eseceeee masse 11,609 ae 12/25/ 
fetal SOPH HEHEHE EHEEOEEEEEEEOOOS eeeece 22,372 2,118 eercere 
7 jm 1595-60 a sap 
Mar... 2-7 Boad baad 3 BLY eeeeeeeee eeeee eeoeee 2, eeere Dec... 2-1 st Bona wo 12 15 6 Oe ccsxene sare Beit3 2 12 
Dec... 2-3/% Bond - 12/15 /60-65....0006 eeeee 1,456 eeese eeccece / ! / > aad ise 
Debicnttasecdmencanevosedsiint ee| sooce | 2,885 | 2,622 | 0.000. 1969 
s Jane.. 2-1/2% Bond - 6/15 / &-69 eeeee eees eeeee ereee 3,763 4/15/53 
1962 Dec... | 2-1/2) Bond - 12/15/64-69......02| ceove occas | 3,838) 9/15/53 
June..| 9 Panama Canal bond - 6/1/62/ 50 | eeeee | coeee | coveeee WN cs ciesatahessecscdsen grata anda cat TE eohenae 
1962 1970 
June..|2-1/M6 Bond - 6/25 & nica cee] coeee | cosee | 5,20 | 6/25/52 || MOr--+|/2-2/28 Bond - 3/15/65-70....++... tenes] sees 5,197) 2/1/58 
™ us Bond - eae) sechGeceth tubes 2,118 | .:... UR ies 
Dec...| 2-1/4 Bona - bmp dikeaata «| cess | cooee | 3,870 [22/25/52 ||2972 ve ‘as cp i 
j eid hice Dini cccutesoncs vevee | 2,128 | 8,758 | ....00. ee eS ee % coarse | SNE] IN 
1972 
1963 June..|2-1/26 Bond - 6/15/67-T2....2..0- melt ee 7,967| 6/15/62 
June...| 2-3/6 Bond - 6/15/58-63......+++ sees | eveee | 919 | ceeveee Sept..|2-1/2% Bond - 9/15/67-72...00000+| seeee| soeee BME occcces 
Dec...|2-1/2 Bond - 12/15/63-66........| soe0- 2,831 | sees | 12/2/52 |} Dec... |2-1/2% Bond = 12/15/67-72.-.e00e| seeee eoeee | 11,689 [12/15/62 
Tetal...... grdebédertocvace eoccce| cocoa | 2,832 929 | «2-200. MR cecscdecccictceviiddiecsceé cove] cccvet OB, 9001 coesess 
Source: Daily Treasury Statement, and reports the Treasury. call has been made, however, are listed as fixed maturities. For 
l/ Scheaes EA) eacheh coenten thede aah) feud: oatde ababahe- date of issue of each security, see chapter on Prices and Yields of 
tration debentures (the only interest-bearing public marketable Government Securities; for tax status, see chapter on Ownership of 
guaranteed securities outstanding). Goverament Securities. 
2/ It should be noted that callable issues appear twice in this column, 3/ Bank restricted issues may not be acquired by commercial banks (with 
preelga nd oy ventemywe de theory rr Nyaa Aline ~~ pee minor exceptions) prier te a specified date. See footnote 3 to 
rity. Callable issues with respect to which a definite notice of tables on public debt and guaranteed obligations outstanding. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
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period to first call and to maturity are calculated from the date 
interest commences on the reopening. 
Consists of all public cash subscriptions and of subscriptions by 
U. 8. Gevermment agencies and trust funds. 
Fagures en amount of War Loan securities issued consist both ef 





Ansent of Amount issued 
Date 
Period to maturi subscripts 
ae ma Description of security ‘¥ mt centeres Pr Allotment 
opened iseue (Period to first call for In exchange) ratio 
shown in parentheses) 1/ cash for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
LJ 
12/1/45 2-1 — 26 yr,3m (21 yr,3 9) 3,448 - 3, 44s - 100 
11/20/% 12/1/¥8 shew ¥ 10 yr (8 yr 7,922 - 7,922 - 100 
12/1/%s 1-1/% Bete - “Shs / 7 2F,9 BD — cwccese 1,550 - 1,550 - 100 
12/1/% 7 Certificate- 12/1/% lyr cosecee 4,395 - 4,395 - 100 
11/20/%4 1z/ijes = |.908 = Hote - 1/1/46 SZ ge,8 © . escecs ° - 3,m6 - 3,416 100 
12/1, 2-1/2 Bona - 3/15/66-n. %6 yr, (a a) - - 100 
11/20/%% { u/s s ee “ah 3) om" § ad - ho - ho 100 
12/1/ss = |1-1/%% Hote - an 7 5/ 2 yr,9 a Bf ...s00e - 137 - 137 100 
1/22/% 2/1/% |7/@% Certificate - 2/1/46 BigP. wvcccce - 5,043 - 5,043 100 
2/19/% 3/1/% |7/@6 Certificate - 3/1/86 2H i ewasene - 147 - 4187 100 
3/22/85 4/i/ss = |7/ah Certificate - 4/1/46 lyr eee - 4 gl - 4 11 100 
4/19/%5 5/1/45 |7/@6 Certificate - 5/1/46 > rr rrr r ys - 1,579 ~ 1,579 100 
6/1/%5 ay vo u/ | 27 (22 yr) 967 967 
2 - T- yr 5 ‘ - 7, - 100 
5/14 /%5 6/1/%5 2-1/%% Bona - a ¥ 1? yr (as yr) 5,208 - 5,208 ¥ - 100 
6/1/55 1-1/2 Bona -12/15 12 Bye G mw ccccece 2,65 - 2,63 - 100 
6/1/%5 7/ Certificate- 6/1/' wT. . ‘Wesecoes 4,799 - 4,799 ¥ ° 100 
5/2 /% 6/1/% |.90%% ote - 7/1/% LyF,lO = ccesece - 4,910 - 4,910 100 
1/23/% 6/1/45 |7/@% Certificate - 6/1/46 Sree Tre - 2,470 - 2,470 100 
8/20/% 9/1/45 |71/@% Certificate - 9/1/%6 rrr yy ee - 4, 336 = 4,336 190 
ad ma Loan securities: vy 
10/29/%5 (aes 1a ieps/ae-ae Y ores. meas! ea > | py ; 3100 
78 8 ’ = , we 
12/3/%5 7 io Cortificate- toi 1 a nites 3,768 - 3708 zy - 100 
9/24/%5 10/1/™%§ |7/@ Certificate - 10/1/46 | —a ° + 3,44O - 3,44O 100 
11/19/% 12/1/% |7/@% Certificate - 11/1/46 WB cccccee - 3,778 - 3,778 100 
12/17/% 1/1/86 |7/@6 Certificate - 1/1/47 oS err Ter ye - 3,330 - 3,330 100 
1/21/46 2/1/%6 |7/@6 Certificate - 2/1/47 lyr edescee - 6954 ° % 5h 100 
2/18/%6 3/1/s6 «|7/@6 «Certificate - 3/1/57 Sgr — Feesacee - & 106 - 3,133 76 
3/20/%6 4/1/46 |7/@6 Certificate - 4/1/47 RP”. c: Sammmese - &, Te - 2,820 Lt) 
5/20/46 6/1/66 |7/@ Certificate - 6/1/47 Sige 2 Peaepene - 4168 - 2,775 66 
6/14/46 7/1/86 «|7/m «Certificate - 7/1/57 Ryr —_—i«scewecnees - & 673 - 2,916 62 
7/17/%6 6/1/46 |7/a% Certificate - 8/1/47 Ly > ewecece - 2,307 - 1,223 52 
8/19/%6 9/1/46 |7/@6 Certificate - 9/1/47 hime. | “eeeasee - 415 - 2,m1 56 
9/18/%6 10/1/46 |7/a Certificate - 10/1/47 Sa © ‘benweses ° 3,203 1,440 by 
10/21/86 11/1/46 |7/@ Certificate - 11/1/47 LyPF is ewes - 3,432 - 1,775 §1 
11/18/86 12/1/46 |7/@ Certificate - 12/1/47 Biot. < Setedess - 3,282 - 3,262 100 
12/18/46 1/1/47 |7/a% Certificate - 1/1/48 LyF =e cecccee - 3,198 - 3,13 100 
1/20/47 2/1/87 |7/@ Certificate - 2/1/68 Lge is ccecese - 4,1 « 3,947 82 
2/17/87 3/1/87 «|7/M8 Certificate - 3/1/56 Rige = Saoneses - 2,91 - 2,142 72 
3/19/47 4/1/47 |7/@6 Certificate - 4/1/46 LyF. ss we essee - 2,669 - 1,321 ad 
5/21/47 6/1/47 |7/@% Certificate - 6/1/48 Bee ceccene - 2,510 - 1,777 70 
6/23/47 7/1/47 |R/@h «Certificate - 7/1/48 ee oe ee - 2,72 - 2,72 100 
7/21/87 8/1/47 |7/@6 Certificate - 7/1/48 WM ceccece ~ 1,127 ~ 1,127 100 
8/20/47 9/1/47 |7/@ Certificate - 7/1/48 OB seeveee - 2,208 p - 2,208 p 100 
9/2/87 9/15/47 = as Bote - 10/1/48 12h mw ..eeee e - Ra. - a.a. 100 
Source: Bureau of the Public Debt. amounts issued in connection with the Drive, and ef amounts issued 
a.a. Not available. concurrently with Drive te commercial banks and Treasury invest- 
Pp Preliminary. ment accounts. 
1/ Im the case ef the ng of a previously offered security, the &/ Bank restricted issue. See preceding table (maturity schedule of 


interest-bearing public marketable securities) for earliest date 
on which commercial banks may acquire this issue. 

This is the same security that was offered in the Sixth War Loan. 
Bxrchanged as of seer 15, Re and accrued interest charged 
from December 1 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 


























oa Disposition meanest 
Date of offers by ad 
. rebut Description of called or Tate of | Amount Treasury ye >t Ca Description of new 
or retire- maturing security }/ isoue a Cash Brehange |» Turned | Percent security offered 
ment © | retire- security hanged in for | ex- 
ment offered cash 
Ste (In millions of dollars) 
u/i/es |7/h Certificate - 4/1/%.... w/ifes | 4 877 - 4,877 4,811 66 1/8h Certificate - 4/1/46 
5/\/5 |1/eh Certificate - 5/1/75 ifs | 1,615 -| 1,65] 1,579 b ] 1/8% Certificate - 5/1/46 
1/@h Certificate - «| 6/26/% 4, - &, h, os 
orins{ Wamson. Gren) Ga| “SS =| | “res |__ “32 } 908 treae. note 1/1/N6 
fotal for 6/1/%........ Poe. 5,525 - | ° 5,53 4,920 615 
8/15 |1/th Certificate - 8/1/45 ofa | 2,512 -| 2,512] 2,470 4 Veh Certificate - 6/1/%6 
1/8 Certificate a , 4 , , - 
/i/vs{ 2-3/h Breas. bond - Bei Kiss ER - Se on }ves Certificate - 9/1/¥6 
Total for 9/1/¥5.........+++ 4, 908 - 4,908 4,336 572 
10/1/45 |1/eh Uertificate - 10/1/75 10/1/fus | 3,492 -| 3,492] 3,440 52 1/8 Certificate - 10/1/%6 
1/th Certificate - Re 6 og 4,395 - 4,395 2, 1,463 } 
freas. - 38 93 7/@ Certificate - 11/1/46 
AST =| Ril ae] ass 








fotal for 12/1/%5........... 5,467 - 5,467 3,778 | 1,669 


- Wife... 16 16 - - - < 
90% Treas. note- 1/1/66... 3,416 -| 3,46] 3,330 5 1/@h | Certificate - 1/1/47 
/@h Certificate - 2/1/¥6... 5,083 - 5,043 | 4, 95% 89 1/8 Certificate - 2/1/47 
1/th Certificate - 3/1/¥6.... huey | 1,008 | 3,133 | 3,233 ~ 1/88 Certificate - 3/1/47 
sagius{ | 37° rose: wee. Midna - : cn Bape * 
W/i/u6 |7/8h Certificate - 4/1/46 4g. | 1,991 | 2,820] 2,820 - 1/86 Certificate - 4/1/47 
5/\/u6 |7/eh Certificate - 5/1/46 1,579 | 1,579 “ * » * 
6/\/s6 | 1/eh. Certificate - 6/1/46 4,799 | 2,08 | 2,775 | 2,775 - 1/86 Certificate - 


cosne{ ing Bs: tat: NS jo 
-906 reas. note - 7/1/%6.... 
/eh Certificate - 8/1/%6.... 
1/th Gertificate- 9/1/%.... 


1/1/46 1/86 Certificate - 
s/f 

9/46 

10/1/46 | 1/86 Certificate - 10/1/46... 

1/1/46 

12/1/46 


1/86 Certificate - 


6//a7 

4,910 | 1,998) 2,916 | 2,916 - fat 
6/1/aT 

1/8h Certificate - 9/1/47 
10/1/47 

u//y 

12/1/a7 


2,470 1,246 1,223 1,223 - 
4,336 | 1,99 | 2,32 | 2,342 - 
3,440 2,000 1,440 1,440 ~ 
3,778 2,003 1,775 1,775 - 


1/8h Certificate - 


1/86 Certificate - 11/1/46... 1/86 Certificate - 


wie ' we ¥ ‘Qe weeesi wie isis we RRs S3IBEl SB RBVOR SRR RS i 





SSESEEESSEES SEESESEN ESE SEES 






































1/th Certificate - 12/1/%6.... 3, 768 -| 3,7 | 3,2m 467 1/th Certificate - 
12/15/46 | 1-1/2 Treas. note - 12/15/46. 3,261 | 3,262 - - - S 
vn * dond a 1/47 13 13 
1/ah Certificate - 1/1/47 3,330 -| 3,330] 3,19 196 1/88 Gertificate- 1/1/ss 
2//eq |1/ah Certificate - 2/1/47 4,958 | 1,007} 3,947 | 3,947 . 1/86 Certificate - 2/1/48 
i/ut |1/sh Certificate - 3/1/47 3,133 gm. | 2,142] 2,1h2 . 7/86 Certificate - 3/1/%8 
3/15/47 |1-1/W6 frees. note - 3/15/47 1,988 | 1,9%8 - - ~ < 
u/i/fey |1/sh Certificate - 4/1/47.... 2,820 | 1,499) 1,322] 1,322 ~ 1/8h Certificate - 4/i/ss 
6/\/ut |1/th Certificate - 6/1/47 2,775 998 1,777 1,77 - 7/86 Certificate - 6/1/48 
T//st |1/sh Certificate - 7/1/47 2,916 -| 2,916] 2,7he 17% o | 1/eh Certificate - 7/1/s 
s/i/e7 |1/8h Certificate - 8/1/47 1,223 -| 1,223] 1,227 97 92 | 1/6 Certificate - 71/1/%8 
J /th Certificate - 9/1/47 2,92 -| 2,9. | 2,208p 1335p Shp | 1/eh Certificate - 1/1/48 
svr/er{ IVA Benn: note = SASAT 4 a ae Bn] | ia [jaf ee wete - aerans 
Source: Burem of the Public Debt. were either paid off in full or the holders were given the privi- 
n.e. Mot available. lege to exchange into another security in full. Beginning with 
p_ Preljminary. that operation, some maturities have been split ty the Treasury 
Y Original call and maturity dates are used. into a stated portion for cash retirement with the remainder 
2 Pri 1, 1946, maturing issues covered ty an offering of an exchange security. 
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Offerings and Maturities of Treasury Bills 





Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(amounts in millions of dollars) 
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8 
Description of new issue —_ of fotal bills b 
maturing 
Date of eikeitts Satie of seen-en amount of bids accepted ieeus yee gran > 
issue ate days to bids Total —_s et * fa (as of date re fa 
maturi tendered competitive xed-price shown in shova 
~ mr. | seabe vaste 1/ szchang® | ciret. column) **7** column) 
UWHT-Fed.  6....ceccees [IT May Base eeeeveee n 1,723.2 1,309.9 1,267.1 22.8 - 1,312.2 17,071.9 P 
Ted. 13 Mey 15 n 1,773.3 1,302.0 1,262.7 19.2 - 1,323.7 17,060.2 
Fev. 20. 91 172-3 1,72.0 1,289.6 22.5 - 1,313.6 iy 34 
Ped. n 1,78%.2 1,302.6 1,284.6 17.0 - 1,312.5 17,07.7 > 
Mar. 9 1,873.4 133-3 1,292.6 22.8 - 1,325.5 17,047.6 
Mar. Pt 1,836.5 1, “3 2,9m.9 24.7 - 1,314.8 17,099-3 P 
Mar. n 1,863.9 1,316. 1,295. 21.1 - 2, 308-9 17, 2 y 
Mar. n 1,823.5 1,308.0 1,285.8 22.2 - 1,316. 17,038. 
* 
° 2 1,721.8 1,303.2 1,288.0 15.3 - 1,322. 17,030.5 
a 91 1,@.5 17335 1,293.6 20.8 ° reas U, 33.2 r 
Apr. 2 1B 1,108. 1,087.3 21.1 - 2,315.7 , 825.9 
Apr. 91 1,665.3 1,100.% 1,082.8 17.6 - 1,326.2 16,610.2 
May 91 1,959.8 1,099.9 1,079.5 20.4 sos.9 1,311.7 16, 398.8 : 
May 91 1,707.0 1,221.6 1,094.5 17.1 646. 1,309.9 16,200.1 $ 
fay 91 1,761.3 1,202.5 1,185.8 16.7 706.4 1,302.0 16,100.6 b 
May 2 1,746.3 1,203.5 1,1 3 19.0 720.9 1,712.0 15,992.0 
May n 1,907.3 1,311.5 1,297. 13.9 830.8 1,301.6 16,001.8 A 
Jane 91 3.973-9 1,307.5 1,293.0 14.8 Li 1,325.5 15,993-8 P 
June 7 1,943.1 1, 303-2 1,285.9 17.3 8 2,208.3 15,990.5 p 
June 9 1,961.0 1,305.% 1,288.3 17.0 a 1,326. 15,979.3 
June n 1,m6.7 1,103.7 1,087.1 16.5 3 1,308.0 15, 775.0 i 
Jay n 1,941.3 1,302.7 1,288.8 13.9 #10.% 1,303.2 15, 774.8 - 
daly 91 1,662.9 1° 300.0 1,286.2 13.9 1,141.5 1;3ik.5 a Pp 
daly 9 2,982.5 1,101.8 1,086.6 15.2 830.3 1,108. 15, 753.5 | 
Jay o> 1,601.0 1,101.5 1,083.6 17.8 2 1,100.5 15, 754.5 y 
July 91 1,673.4 1,101.9 1,082.2 19.7 867.8 1,099.9 15, 756.5 6 
Source: Public Debt Service for data on new issues; Daily Treasury State- figures. 
ment for data on maturing issues and amounts outstanding. 1/ Tenders for $200,000 or less from any one bidder are accepted in hn 
Mote: See Annual Reports ef the Secretary of the Treasury for back full at average price per hundred. 
- 
Table 2.- Prices and Rates of Treasury Bill Offerings 
Total bids accepted Competitive bids accepted 
om: Average Bqui valent ne a ; 
price average Price per valent Pri valent 
per bundred rate 2/ hundred coe y- cenaeel: - poo a , 
(Percent ) (Percent) (Percent) 
99.905 0.376 99.906 0.372 99.905 0.376 
99.905 0.376 99.906 0.372 99.905 0.376 
99.905 0.376 99.906 0.372 99.905 0.376 
99.905 0.3 99.906 0.372 99.905 0.376 
Mar. 99.905 0.376 Fag | 0. 368 99.905 0.376 t 
Mar. 99.905 0.3 99. 0.372 99.905 G. 376 
Mar. 99.905 0.376 33-397 0. 368 99.905 0.376 
Mar. 99.905 0. 9. 0.372 99.905 0.376 
apr. 99.905 0.376 99.907 0. 368 99.905 0.376 
apr. 99.905 0.376 99.907 0. 368 99.95 0.376 
Apr. 99.905 0.376 99-907 0. 368 99.905 0.376 
Apr. 99.905 0.376 99.907 0. 368 99.905 0.376 
May 99.905 0.376 99.907 0.368 99.905 0.376 
May 99.905 0.376 +906 0.372 99.905 0.376 
May 99.905 0.376 99.908 0. 364 99.905 0.376 
May 99.905 0.376 99.906 0.372 99.905 0.376 
May 99.905 0.376 99.906 0.372 99.905 0.376 
June 99.905 0.376 99.906 0.372 99.905 0.376 
June 99.95 0.376 99.906 he 99.95 0.376 
June 99.905 0. 376 99.90 0. 99.95 0.376 
June 99.905 0.376 9. 0.372 99.905 0.376 i 
July 99.905 0.376 99.907 0.366 99.905 0.376 ‘ 
July 99.858 0.59% -906 0.372 99.311 0.748 
PAS Becccccsccscccccsecesoce 99.814 pe 99.906 0.372 99.810 0.752 
July 24....... secceede Sdcceses 99.813 0. 99.905 0.376 99.810 0.752 
POD Micccenescnticantdasesebecess 99.83 0. 99.905 0.376 99.810 0.752 
Source: Public Debt Service. le 
Hote: See Anmal Reports of the Secretary of the Treasury for back 1/ Bank discount basis. 
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Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in Margh 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of maturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds eold at 746 of maturity value, and yield 2.53% 
per annum if held to maturity. Series @ bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/28 per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1990, and to individuals only after that date. 
Purchases of series E bonds are limited to §3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one calendar year ($50,000 in calendar 
year 1941). Series F and G bonds are available to all 
subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 


certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October.1945, pages A-% and A-5. 


Series A bonds matured in 1945, and series B bonds 
in 1946, Series C bonds began to mature in January 
1947. Matured bonds turned in for redemption are in- 
cluded in the figures on redemptions. Matured bonds 
outstanding are reflected in the interest-bearing debt 
until all bonds of the series have matured, when they 
are transferred to matured debt upon which interest has 
Ceased, in accordance with the practice of the Daily 
Treasury Statement. 


In the follewing tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 


After June 30, 1947, data on sales and redemptions 
Classified by States will be published only at the end 
of each calendar year and each fiscal year. 


Table 1.- Summary of Sales and Redemptions, by Series, as of July 31, 1947 






























































Sales Amounts outstanding uremnRtl 
United State Accrued plus redeap 
savings vents Sales 1/ discount accrued Redesptions $/ Matured iaterest- al 
Ghaceunt debt = @iscount 
(Im millions of dollars) 
Matured series: 
Reb eR Adc tianh nb eccedecess . 204 “52 255 266 9 - ¥ 
Series B...... iach eh Gebachoonnt 370 93 463 45 28 - 
Total, Series A and B......... 57% 145 718 661 7 - y 
Unmatured series: 
SEE Di ibcsccksennsdéteecne ‘ 1,020 238 1,248 528 - 720 42.31 
Series D......scesccee anbew oie ‘ 2,36 386 2,751 520 - 2,231 18.92 
Total, Series C and D...... tae 3,375 626 3,999 1,046 - 2,952 26.21 
Series B....... scuctsindsoonss 46,7 1,05 bg ,18h 17,351 - 30,833 36.01 
Garhdo Bi. cccccesceccsccesense 3,5 117 3,651 5% - $225 14.66 
Series G.......+- Gteveedeed aps 15,999 - 15,939 1,286 - 14,63 8.07 
Total, Series B, F, and G..... 66,213 1,561 67, 77% 19,173 - 46, 601 28.29 
= SS ————— 
Total, Series C-G.......... wie @,568 2,185 71,773 20,222 - 51,552 28.17 
————————————— 
Total, Series A-G.........- idsamie 70,162 2,330 72,492 20,903 37 $1,552 y 
——— ———_—_=—=—=—=__=-_==_.-of-&-ds ———— ———————=Baaz_=E€CF[ —aa=—=—_—_— 








Source: Daily Treasury Statement. ; 

1/ Beginning with June 1947, Series B sales include emall amounts of 
sales not classified by series. 

2/ Series B redemptions include small amounts of unclassified Series 


aD 


redemptions beginning with Octoder 198%, and small amounts also of 
unclassified Series FP and @ redemptions, beginning vith June 1947. 
}/ Mot calculated for matured series. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Gales and Redemptions 














































































Redeuptions 2/ Amount outstanding 
y une Bales Aocrusé Interest- 
Period ema Petal price discount rt 
(2m millions ef dollars) 
All series 
seal years: 
1 ppadeeaeces qeocnae heave 120 2 e 2, - 
brrnessos--scesterns ioe 5 ber is ts : = Se e 
lea suvencheures aaa ite us 11,916 os rey 7 ‘ 21,256 : 
ngs 15, Tal 2, 2, 13 - + 606 - 
kg 2 a ee 138 ;| Be ‘ 
7,208 7.099 . ‘-o a-a. sis - 
las a a ‘ 
ie ue si Rs ie : » om . 
13, 729 169 13, 696 eo 1,57 % @ 27, 3 - 
16, Os” 6, 20 bead 40, @ 
i837 tm | isan hie pie = wi wie : 
1 640 6,067 185 87 9, - 
Months: 
5-day weccesceccccsssscces 92 e 1,026 483 W535 2 . 3.983  - 
ek aay em Pa by oa Rn % Hs 20 50 ‘ous .” 
BOERS cess ciccdcnccccbicdic z 50 622 5A 35, 19 45 51,117 89 
hn anhednednechiniteepete M2) " ke 240 -82 
ean Sam ves x iss 53 a: 32 S41 % 
MBPs 6nd dncdsccccodccsacsce 55g ts) 639 “ 2.8. 2.8. 37 51 552 oe ) 
= inception te July 31, 1947... 70,162 2,330 72,692 20,903 ae. a8. 37 $1,952 ° 
Series A-D 
Fiscal ies} 
i ccsebevccteseqes 4eee 120 22 2, a 
1 a Cee e eee eee seeeeseereesese 3 & 3 4 ins ite ; it rad 
BIDS Sec nckc cts cvcccssesecessee 1 87 133 126 3, 60% ‘si 
Sibdcbcacaniccuceséctcudecece * 92 32 as 82 6 3,608 - 
1g. Dickeenilldihenaehd dbimaniednindenn : 96 R - iB B b 3.625 -: 
SiN hcthibidisiiahscontenehe ° 108 108 ee & 3 365 pe 
i dntbnedsbsienesaeadeseas * 107 107 a.a. 2.8 2,968 - 
DE bbeccanecpensddcdescce os 12s 3.57 379 39 9 m 3 iS 
zs nanebenenedhdarbececcosocece “99 a ar 1% , : - 2 - 
Sliindetesencssscsienstiicsie ° as a a ry 7 . Het ‘ 
Mocs ducecccBadsdeocssacéecses ° 100 100 18 To & - 6 - 
Si econcedeeddndebeedsedonune 105 105 226 179 47 Psy bg m 
SDC ES aN Sidsicxevvbasedegeunse 107 107 390 302 8? 87 1s s 
1987 January peverccccesesceeses e 16 16 87 6 a > 3,100 2.77 
February. ......-ceccesecees - 9 2 ~ 3 12 5 3,068 12 
Pcncascdistecnsardensas - 7 7 43 3 10 50 3,037 1. 
BE deniccsstecsteadovess - bd 2 2 ws 3,010 1.26 
Te cocacccccccccccccsccccs ° 32 2.8. a-a ke 2,987 1.06 
Pideschbdbdhescttciesuas - 3 3 .) ze a.a. a 96F 1.00 
C0 nn ecccccce ° 17 17 nu 2.8. a.8. 37 2,%1 1.25 
Total, inception te July 31, 1947... 76 4,77 1,729 aa. a8. 37 2,952 








(Continued on following page) 
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Gales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 



























































Amount 
Sales Percent of 
plus fae senthly 
; discount devt) to amount 
outetanding 
(Ip millions ef dollars) 
Series B, F, and 6 
; po i i . con - 
¥% ii ae re ne 1 isdee Pe 
| 15,625 2,292 2,286 é 298 > 
15,175 4,156 4,134 a 000 ~ 
N67 10,078 6, 08 6,337 n 65,670 - 
585 1, 792 5,063 aa 2-8. us, 398 a 
= 2, 1s pt bad oe 
12 sity 2G ahs : Ley ’ 
ied up 1, 50% 1,502 2 e 
-| | fe) wm] SP: 
533 7.96 038 soe 3 6, : 
pT eee coccogececcce ) 1,009 386 3 vy os 
eGete se eeerere eeeeee 7 . . 
Baraat sn oss S | 8] & a: 3 
MPPEL. ccrccccccccecees puniuaile uy 616 46 be io. 46,107 87 
eeeereeerereeree eeeteeeeere % . . 4 
y ecanasgte eecesvannie 67 a 3 ae | on ‘8 
BAF ocsscccevovocccecesesse 63 622 420 2.8. 2.8. hs, 601 86 
otal, inception to July 32, 1947... 2,56 67, 77% 2.8 2.8. he, 60 ~ 
Series B 
Mscal years: 
1942 eeereresee Reeeeeeeseroesee . © 203 bd =: - 
REI ro RRS ORG hw a ; 60 6 4 
tc ueeeneneeatneaaae m) i| wy) | pe 
19¥8...... jnahadebiaiiénbice dane 11,620 11,938 2,100 5 21,125 e 
19y4- Fished ec dnsniabasadeoacesy 5 tB 4 = = 4 Pe - 
Welt 336 Nee on ae | Sage ; 
Cale 
ra eats PSE Tee 11s 5 1.1¥s es . bas p 
SE Ss cudconcsksseatnbane set 4 70 R14 1, 380 2 15,957 pa 
: snvbeeen docvccagnseanenwesea 12, me 162 mi Hee . $23 ‘ 
Seca sancacbaiataicheckades er7d eH 959 ses 93 30,263 - 
“—— intl uiisdndnsedovseye i 3 2 a] phe $ be 38 
Eeilainckdhvesdescsecestn 372 % we 4 H 30.651 2 
Rett cin accdadbscdepiwnsdes 9 ho 39 365 10 30, TH9 1.19 
ON caaieineonstaiense ha : 1.0 
= Disdecetetneessnascent <4 a 36 38 Ped | ie 
Mbicig thin tnseen fectacsian aie 339 57 396 5h 30,833 1.15 
fotal, inception to July 31, 1947 46,739 2,4u5 hs, 18% b>] 30,833. - 











(Continued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 2.- History of Gales and Redemptions - (Continued) 




























































Redemptions 2/ iit, 
Sales tending | Percent of 
Destes Sales 1/ accred ple Sat perenang monthly 
foetal ct) accrusd bearing redemptions 
discount price discount edt) te amount 
outstanding 
(Im miliiens of dollars) 
Series 7 
J '. R e . - 67 - 
s — 
758 2 1 7 3 ° 1.20 - 
802 9 L333 <4 57 ° 1.996 - 
679 19 4 89 bE 1 2, - 
407 res 19 147 3 2,895 - 
366 hoy? « 203 a. a a. 3,099 - 
208 - 208 ° . - 207 - 
- | 2 654 7 7 ° % - 
T s 730 35 35 ° 1, - 
173 13 is Hi 17 1 2,278 ‘ 
595 25 1 104 1 2,793 - 
35 %0 365 189 185 4 x a 
=o 6 , , us 
AGN Tammany. «oo eee cee cccccvece 1 1 + 01 @ 
Pobruary......-.secesccsees rH H 4 2 2 1 os y 
papedibecotosenGidbees 35 39 a 20 1 3,052 ° 
WB ecccccccccccccccccoese 3 o ¥% a» 1s + 3, 07% 6 
Gc cocuccascocesccedeccece & 4 29 16 2.8. aa 3,088 51 
DONO -Beccccccccececsscees ee 6 x 1s a. a a. a 3,099 59 
DBPro cccccccsedvccceccdsccee 2 6 3 17 a.m 2.8 3,115 55 
Total, inception to July 31, 1987 3,559 uy 3, 536 a.a. na. 3,135 ° 
Series 6 
395 - 395 1 1 ~ bed “ 
2.032 - 2.032 12 12 ° 2s pe 
aa : aan ie i ; 4 : 
ew >| | g# | & > | 2S 
2, : 2, i is * 508 ° 
1. e 1, 2 2 - 1, ~ 
2:ne ad aa 2 29 > ya @ 
2, ~ 2, 8 89 = 222 ad 
2,691 - 2,691 pT st 18l - 8.9 « 
Ay 4 - by 4 26% 265 - 11,1 o 
2,637 - 2,637 426 426 - 13,397 @ 
4 
DO how - tbe . 34 - 13, 72 28 
Podruary... 6. ssc ccccsccece 278 - 276 Hs HL - 13, 26 
ins cndscccesectocecoce 209 - 209 3 3 - 14,130 -30 
BEB cccercocccecccccecces 191 - 19a i Zi - 14, 28% 2 
LANebeeGnbsandbdentéerene 1 - 1 - 14, d 
jase Decvciceoscsocsscocces 1 - 1 47 47 ° 18,508 3 
Dias vb cbocaiscpecdeseveos 193 ~ 193 ea 48 - 14, 653 3 
Total, inception to July 31, 1947... 15,939 - 15,939 1,286 1,206 - 14, 6&3 - 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 3.- Sales by Series, Classified by Denominations 














































































































7 Sales in millions of dollars at issue price | Percentage distribution ef sales 
Denomination I Denomination 
Period fetal fe Total a set cee eae 
all all 1 . 
denomi-| $10 sj $50 #100 $200 $500 | $1,000] $5,000 [$10,000 || denomi- ay and | and and 
nations} 2/ Jy nations] 925 2/ $200 3/|¢1,.000 | $10,000 
4 Series B is 
J 
eee 4 13 |) re 1 re pedal 100.0 7-2 | 6.5] 20.%) 66.0] ..... 
—* 616 ye = ino de 637 | 1,219] ..++. 100.0 | 17.5 | 9:7] 23.0) mg.8] ..... 
omine 2,988 1,061; 1,714] ..... 1,007 | 1,481] ..... enka 100.0 +1 | 13.2] 20.7) 3.1] ..... 
onkitis 4,149 1,642 2. bode 1,397 | 2,048) ..... ded 100.0 Bt 13-9 21.9) 29.1] ..... 
4 3928 1,725 as zr 1, 326 a samba: Ramen pe wt 1 3 »* o1 Siinad 
: x 7 See scces’ Uectes R 13. * BET desce 
16 8h Se cd 120 * 617 reas heiaely dv. 100.0 | 20.5 35 ine 53.6] ..... 
see 14 93 258 | ....- 229 Katwie ice 100.0 | 10.0] 8.1] 22.6 3:3 
ieee 1,769 712} 1,3 ossee 856 | 1,313] ..... beees 100.0 | 29.5 1 2.s 2 
eboas 719 1,390 zi kee 1 253 it ” 3 ee Stee 100.0 | 3.0 ay 21.0} 29.6 
27 2 1. 13 2,700 | ..... $, ME eens OT sctee 100.0 | 3h] 2 2 2.9] 29.2 
8 | 3,283 1, 1,842 115 eS ek | Rares een 100.0 | 33.9] 1s. 19.9 zs idane 
31 | 1,177 516 637 138 Se) SUE spades § cecece 100.0 | 27.8 | 11.6] 17. BSE coses 
wight. 36 61 4 4 63.5 
1947—Jan....... 53 1 7 17 8 OS EE ree 100.0 | 1%.7] 7-1] 14.7] 63.5] ..... 
Ree 3 1 HY 32 ec) 10 4 EC kisses A yoatixs 100.0] 16. 8.1} 15.1] 60.5] ..... 
Mar....... 372 1 68 % 50 10 SEES cntek E deoks 100.0 | 18. 9.4 -0| 56.5] ....- 
ee ee ag 1 67 33 47 o Hed RE idan |b dcone 100.0} 19.4/ 9.5] 16.3] 9%.8| ..... 
May ...--+« 305 1 60 30 4 3 SORE faces: 1 dees 100.0 | 20.0] 10.0} 16.9] 53.1] ....- 
dane r.. x1 1 53 30 g 43 SS ae ee 100.0 | 19.6] 10.0} 17.6] 52.8] ..... 
July...... 339 1 61 32 4g 10 51 | RES Ge sera 100.0} 18.2] 9.4 17.3] 55.2] ..... 
Totel, inception 
to duly 31, 1947] 46,799 | 149 | 24,717 | 6,158] 9,293] 327 | 5,849 | 10,250| ..... cases 100.0] 32.8 34 20.6} 34.4) ..... 
Series F and @ 
ee Pole OEY Piet were ces" meee coe 13 96 sh 263 TY 8 er, > * 1.2] 23.7 Bp: 
eeiebe 1 TE E edece 141 702 4Qs 1,055 100.0 O Pesce 2.9 rat 3.0 
ae y 106 | ..... 229 | 1,016 66 | 1,466 100.0 i poe 3.0) 35.4%) 61.5 
eusee 6 lee 291 | 1,156 663 | 1,409 100.0 of J oovee 3.6] 39.3 36-9 
see 5 109 | .« 255 | 1,012 ee 1, 362 100.0 of hescee 3.3 31-3 ro 
ede 2 ahews odees 179 1 1,172 100.0 PY eae 2.1) 37. 2 
are 1 ee RBA odécee 1 92 1,184 100.0 © th iccis 1.5| 37-2] 61.3 
seeks “veaae ce) shee ji ae 57 3% 2 676 eS OPE pee 1.8 6 | 66.6 
jnabe 3 Bae oS ee 196 63 1,332 100.0 A. beonad 3-1 zs 62.0 
viene 2 By aes I eee 267 | 1,116 687 | 1,187 100.0 AB Lenses 3.6 -9 | 5% 
Kotae A: SHARE adews BT sdcee 293 | 1,119 670 | 1,445 100.0 of besces 3.6) 38.5 2] 
boty . hese | ....- 215 933 ra 1,342 100.0 ah Ee vane 2] 36.8 4 
hensive 1 aS Ee MED atsee 166 928 1 1,208 100.0 te See 1. %.9| 61.5 
Months: 
1947-Jan....... 09 F sccss OF seuss Bl edocs 1s 100 66 229 100.0 @ Feccee 1.0] 26.2 og 
Peb....... PR eee “De Ea See _& Bape eae 1 85 57 157 100.0 i ee 1.2 3-3 7.5 
Mar....... 5B eee ME weuis Sie ee 1 78 52 oT 100.0 OT cask 1.4/ 37. 61.0 
apr. p oe ore We. saves HI] sae 11 65 43 102 100.0 @ feces 1.3} 33-8 | 64.9 
May p. BE 1 oases a a ST sdvoe 10 60 42 08 100.0 a ee 1.5 38-3 60.2 
June p.r MBL +} w 0006 a aoe eae 1 Sees 10 60 41 68 100.0 ae 1.5| 38. 60.1 
Jaly...... Brera a Er ee OF uthe<s 14 76 52 5 100.0 © dats 1.6} 40.6 | 57.8 
Total, inception 
to duly 31, 1947] 19,474 | ...-. Se Saee fae 533 | ....- 1,285 | 5,879] 3,772 | 7,985 100.0 . es ee 2.7) 36.6) 60.4 
. L 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. dune 1944 for sale to the armed forces only. 
p Preliminary. 2/ Sale of $25 denomination Series F bonds was, authorized in Deces- 
r Revised. ber 1941. 
* Less than $500,000 or less than .05 percent. 3/ Sale of $200 denomination Series B bonds began in October 1945. 
Sale of $10 denomination Series B bonds was authorized beginning 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series © notes have matured. 


Series C notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 months after issue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-+ and 
A-5. For details concerning the features of series A 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon wiich interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


Table 1.- Summary of Gales and Redemptions, by Series, as of July 31, 1047 


(Im millieas ef dollars) 





Redemptions 





For cash 





6 y/ 
182 1/ 
5,957 














6,208 




















Treasury 
Includes exchanges. 


Table 2.- Gales and Redemptions of Series C Treasury Savings Notes 
(In millions ef dollars) 





Redemptions dmount outstanding 





Matured 


Yor cash debt 














wre 


8 QRS wre 




















Source: Daily Treasury Statenent. 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
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by United States Government and Guaranteed by United States 
(1m millions of dollars) 





Treasury Bulletin 









Securities issued by United States Government 


Securities guaranteed ty United States 1/ 





Distribution by classes of holders 








Distribution by classes of holders 





U. 8. Government 





















































U. 8. Government Federal Private agencies and Private 
otal agencies and lleserve investors Potal trast funds and investors 
Bnd of fiscal | soount trust funds Banks amount | Pederal Reserve 
year or month | ous. ny Banks 
standing pe a 
wwite Peniic matte ni patse fotad Public paste poate Putase Pobaie | Pyste 
ant in| able marketable | tscuse | able yablic | rie | marketable able jmarketable| able | marketable 
pen issues |issuss 3/ issues isswe | issues issuse jissuss issues | iesues 4/ 
193S.oreeee 36,576 | %.466 | 1,792 e 2,676 |. 2,564 | 29,565 | 27,989 1,556 ¥, 853 bat - 4, 528 - 
ae. ° 2 886 605 | 1,835 S ? 770 } 2, & x, 730 29.579 2,1 5,450 - 5,164 - 
n980.. » 376 so3 | 2,028 . ‘ 2, 33,215 29,930 ol 238 DBE ~ paz - 
19%1.. eee 46, 387 6,225 2,108 i 120 2,180 | 37,982 re ° 275 - 1 O85 e 
cccctecses .968 | 10,80 | 2,52 3 7,885 | 2,640 | 58,968 bel | 13,507 || 4,549 | 287 - | 4,262 - 
% 
1 14,092 a 7 10, 872 7,249 | 224,242 84, 4S 1293 4, 092 170 1 3.738 68 
1a aes 18,920 ce} ° 14,287 | 14,699 165, 725 120, 880 Rae es & 4 1,186 150 
3 24,934 | 6,105 17 18,812 | 21,792 | 209,630 | 153,422 56,209 6 7 26 ae 
il | 29,121 $7 22,3 23, 783 | 225,206 | 159,064 | 56,143 467 9 - Me 
295.113 | 32,809 | 5, 27, 21,872 | 200,432 | 141,423 59,010 83 2 3 37 
1947-Jan...... 258, 378 31,157 | 6,343 37 24,777 2m 203,280 | 146,160 57,120 262 9 - % 217 
Fed...... 256,113 yi, R2 6, 328 37 24,9 117 | 202, 14h, 966 57. 729 181 9 - % 135 
Mar... 255. 31,561 | 6,342 37 25,183 | 22,593 | 201, 143, 526 58,119 175 9 - 36 130 
eeeeee 427 585 | 6, 37 280 | 21,857 | 200, 1k2,410 | 58,57 171 9 . % 126 
- > Ping 4 3 186 088 | 200, 4 pag 1m 10 « %6 125 
Jane....- | 255,113 | 32,809 | 5, 27,366 | 21,872 | 200, 14, 59,010 83 2 ~ 37 .) 
Jaly..... 256,322 | 33,89 | 4,797 p| 4936 p | 28,526 | 21,589 | 202, bee p| 142,162p/ 59,260 ™ 2p - 32p 4o 

















tate 








held by the fre 4 securities. 


securities held by private investors is calew- 


lated by deducting from the total amount of secirities outstanding, 
the securities held ty U. 8. Go 
and by Federal Reserve Banks. 

Includes United States savings bonds, Series A-F, at saturity valu. 
Consiste of Commodity Credit Corporation demand obligations stated 

as of the close of the previous month, in accordance with the Daily 
Treasury Statement. 


ies and trust funds 





- 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 













































































vy | Held ty banks Held by non-bank investors 
Total 
lders Other 
ail Bnd of peo-enred Commercial | 7ederal Individ- | Insurance| ™@*t*l | cospore- Seste-and 1%. 8. 
rmonth “as Total banks y Reserve Total uals ¥/ companies savings ohene oak coo J seer pall 
essocia- ments 6/ | trust funds 
. tions 5/ ’ 
. > 
1939-December...... 47.1 18.4 15.9 2.5 28.7 9.8 6.3 3.1 2.6 & 6.5 
19W0-dune.....200e: wr-9 18.6 26.2 2.5 29.3 9.7 6.5 3.1 2. a 7-2 
a December...... 50. 19.5 17. 2.2 30.9 10.3 6.9 3.2 2. 5 7-6 
bic 19bl-June...+.+. jus is 21.8 19-7 2.2 2:2 20.9 7.2 3.4 2.4 6 8.5 
so take December...... 3.8 23.7 a. 2.3 1 13. 8.2 3.7 4h -7 9.5 
yoo W/ 16. 28.7 , 2.6 |* 47.8 17-9 9.2 9 9 10.6 
Se lll. 47.3 w.2 6.2 64.3 23.7 11.3 is ie 1.0 12.2 
118.6 50.1 b.2 5.9 68.6 26.5 11.2 4.6 12.1 1.0 43-1 
* 139.5 4 52.2 7-2 60.0 30.3 af 5.3 15.5 1.5 14.3 
* 0 7-2 5.3 8.9 93.8 34.7 14.7 23 20.7 2.0 Sa 
. 168.7 71.5 59.9 11.5 97.3 37-1 15.1 od 20.0 2.2 9 
- 185.6 76.2 64.0 12.1 109.8 42.2 16.4 6.8 23.3 2.6 16.1 
201.2 83.3 66.4 14.9 117-7 45.1 17.3 7-3 8 3.2 19.1 
209. 5 87.1 70.5 16.7 122.2 47.8 oe 7-7 24.u 3 20.6 
és 230. 5 71-7 18.8 133.8 52.2 . 19. 8.3 27.6 3 21.7 
150 233.1 97-4 17-7 19.7 135-7 53.6 20.4 8.7 25.8 4 22.9 
pars at 0 8h.2 21.8 150.8 58-5 22.7 9.6 29.8 5.3 m9 
Septenver 2 107.3 8h.0 - 23.3 152.8 2: +4 10.0 26.8 22 26. 
ae) December. ..... 276.2 115.0 90.8 3 161.2 3.5 2h. 10.7 29.1 5 27.0 
1946-February...... 278. 216.7 8 22.9 161.8 63.5 24.8 11.1 27-7 6.7 26.0 
Din ds 0 5000 ots.8 106.2 a 23.8 160.4 62.9 25-3 11.5 25.2. 6.5 29.1 
217 September. .... 264.6 104. 80.2 0 160.3 62.8 25. 11.7 23.7 - 6.3 30.4 
1 December...... 258.0 97.9 74.5 23.3 160.1 63.5 25.3 11.8 22.4 6.2 30.9 
1947-January....... 258.6 97-9 73-9 23-9 160.8 64.2 25.4 11.9 22.0 6.2 31.2 
February. ..... 258.3 8 72-7 24.1 161.5 64.7 25.4 12.0 21.9 6.2 3-3 
126 March......... 256.0 94.2 11.5 22.6 161.9 65.2 25.1 12.0 21.7 6.3 ji. 
125 MGhicnsscntes 254.6 93-5 n.7 21.9 161.0 65.4 25.1 12.0 20.5 6.3 31.6 
be) a SE 255.1 92.9 70.8 22.1 162.3 65.6 25.2 12.0 21.0 6.3 32.2 
Fane Povsseene 255.2 92.0 70.2 21.9 163.2 65.8 25.0 12.1 21.1 6.4 32.8 
4o 
Preliminary. rf Includes partnerships and personal trust accounts. 
1/ United States savings bonds, Series 4-D, B and F are included at Includes savings and loan associations, dealers and brokers, and 
current redemption values. investments of foreign balances and international accounts is 
2/ Guaranteed securities held ty the freacury are excluded. this country. 
ng, ¥ Consists of commercial banks, trust companies, and stock savings 6/ Comprises trust, sinking, and investaent funds of State and local 
; banks in the United States and in territories and insular posses- governments and their agencies, and territories and insular 
sions. Bxcludes securities held in trust departasnts. possessions. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts a/ 


(Im millions of dollars) 

































































Net market purchases or sales (-) 
Jan. Ted Mar. ar May June July mg: Sept. Oct. Nov. Dec. 
1.6 a -12.5 | -37-1 -40.4 5.0 3.0 3.3 n.g -1.2 -2.6 -3.2 
9.5 -20.9 -5.7 -1.6 -& ? - - -.3 4h -.3 -1.1 
-2.6 12.0 - --7 --2 ° - ee}. 7 60.0 
-.5 30.0 5.8 . 3 -2.3 8.4 4.5 -1.0 - * 
-14.5 -90.3 -72.9 ‘% -35.2 | -145.6 67.8 -15.8 -2.7 - -5.0 4.6 
-9.9 -105.1 “11.5 | -16.5 -10.0 20.5 -18.5 -19.0 -28.1 - -5.9 -12.0 
67.5 -hg.1 5.9 | -55.6 -34.4 _ -17.0 5.2 -12.5 3 * o 
8.1 -7 - 3.3 4 -69.6 | -157.8 -41.2 -74.1 | -123.0 -57.6 -20.3 
l pa 4.7 | -61.3 | -336.6 | -359.2 | -609.1 
© lLese than $50,000. Uv. 8. @ t age whose investments are handled through the 
1/ Consists of purchases or sales made by the Treasury. Treasury in- facilities of the Department. This table also includes 
vestment accounts comprise (1) trust funds which by lew are under purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the freasury or of the Treasurer of ded, and excludes the Bxchange Stabilisation Fund. 


the United States, and (2) accounts under the control of certain 








Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1047 


The tables in Section I present summary data as of 


June 30, 


1947 from the Treasury Survey of Ownership of 


Securities Issued or Guaranteed by the United States. 
The banks and insurance companies covered in the survey 
account for approximately 95 percent of the amount of 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.~- Gummary: All Interest-Bearing Securities 
(Im millions of dollars) 


4o 


Treasury Bulletin 





such securities owned by all banks and insurance con- 


panies in the United States. 


Section II presents summary data on the ownership 
of Federal Land Bank bonds, Federal Intermediate Credit 
Bank debentures and Federal Home Loan Bank bonds. 





















































Held by iavestors covered in Treasury Survey 
Banks 1/ Insurance companies All U. 8. 
Total Pe Government | Held by 
ancunt 638 fire des and | ®1 other 
8 » | agenc 
se cutetent- | [-Serctal | oreo a ite casualty, | trust funds, | investors 
ing savings savings insurance = marine | and Federal 
meurance Reserve 
2/ banks danke companies | | feo | See 
Public securities: 
MASORIE. 0c connec cccscccdevescoscdeceseqecs 168, 740 62,506 655 11,65 20 , 865 3,104 27,281 42 685 
Non-marketable 4/..........-+++ evecesccesccce 59 ,090 1,216 12 290 139 239 5 57,113 
Total public securitios.....ssscssseccesesees 227,830 63,722 466 12,15 21 ,00% 3,343 27,316 99,798 
Special iseuss........ TITTTITITITITITTT TTT 27, 366 - - - ° “ 27,366 . 
Total interest-bearing securities issued or 
guaranteed by the United States §/.........++++ 255,197 63,722 466 12,135 21,008 3,343 54 682 99, 798 
W/ C.C.C. demand obligations in the amount of 945 million, all held 


Securities held ia trust departments ar. excluded. 


Includes trust oe 


This column includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. See head- 


note to this section. 


by commercial banks, are shown only in total amount outstanding; 


data for reporting banks are not available. 


5/ Guaranteed securities held by the Treasury are not included. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 
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Held by investors covered in Treasury Survey 
Total Benke 1/ Sapuvense companies eS . Hela by 
Cassi fication catetend- | 7,328 33 ho 303 638 sire, | agencies and | favestors 
ing Commercial stock watual life et ctdies trust funds, y 
banks savings savings insurance Gotan and Federal 
2 benize venize cenpenics companies — 
Par values - in millions of dollars 
ie aa 
ted States 
Preasury BALLS. ......ccccccccccecescceces 15, 787 - 1 - 1 14,506 4so 
Certificates of indebtedness............. aia 6,520 16 2a 16% 198 6,328 9,821 
Treasury BOCES. ....ecseccccesessesces cove 8,1 Met 16 183 157 128 376 2,05 
Donds - bank restricted 4/...... hg 636 1,267 201 8,300 16,753 1 4 263 17,522 
Treasury bonds - bank eligibdle........... 6 686 7 ,068 220 3,107 7 1, - 1,790 12,299 
Pestal and other donds........+++ 166 13 ° ° * 1 36 11 
Guaranteed by United States 5/.....0.-seeeee BJ 12 2 4 1s 1 2 & 
Diiccdctdcntccntecasdacccceecesessecs aeneee 166, 740 62,506 455 11,05 20, 665 3,108 27,281 he 685 
: 
Due or first becoming callable 
Within 1 year.....ccsccessccceee Seecceses a= 16,237 32 624 403 38 20% 13,559 
BOF FBGdccicccnccccseccccccssces eens 522 29, 97 1,57 1,908 7 1,167 7,2 
5 to 10 yoarse...ecsescesees sdewhesoseeds 18,932 11,477 100 & 1,535 567 463 be 
10 to 15 yoars........+++ scespedbocssaed ° 13,326 »200 ok 2,9% 2,079 790 455 77% 
15 te 20 Becccceses aeneeene oeasecses ° 27,076 206 43 3,806 11,669 399 2,998 7,702 
Over 20 Secccccedetcccccoceccoeococe 14, SMS 1,650 3,058 31 993 5,m0 
Various (Federal Admini stration 
Gedentures).....ceccecccccees eecccccece 38 12 io 4 1s 1 2 m 
Detahcccccccccocscese eoaroccocccceses esee 166, 740 62,506 55, 11,85 20, 66 3,108 27,281 h2 , 685 
——_—_—_ ———_—_—_} SSS 
Wholly ills from Federal income pee = 13 ° ° ° : 36 114 
Partially exempt from Federal income taxes 18,0 13,292 91 9 57 1,227 2,702 
Subject to Federal income taxes J/.........++ ag6 ng | 202 aH 11,753 20, 766 2,528 26/018 39, 868 
DAB ccnccscceversccsecs Siascbes ecevccceccese | as | pee | ate a Fe 3,108 atl 3. a 
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Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) | 


com- 


PaRT A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 


AND BY TAX STATUS-( Continued) 


rship 


redit 








e 
a 
i 
8 
: 
: 
4 
































Percentage distribution by classes of securities 











Percentage distribution by groups of investors 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1947 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
° Banks )/ Insurance companies 


Issues 
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life 
insurance 
companies 


(Tax status 6/ is shown in parentheses) 


7,318 
commercial 
banks 
2 


be 














wo 
=] 
an 


7 
1/8 
V/s 


pre 


Sipe see yee 
BlISS ERs BIE ES 


Ly} Octoder 
1/86 = Jamary 
1/% February 
/te = March 


April 
June 


ee Me «re eee 


=. 


1/8 
1/t 
Total certificates of indebtedness 





- 


Sibe BRE BER BBE 
Glee Sea aE ape 


a 
oO 





- 


el eag 
3 Fae 


wi 
- 
8 


as Sy 
S) 


December 
June 
December 
June 1 
December 
March (taxable) 
March 1966-71 (taxable) 
June 1967-72..... taxable) 
December 1967-72 

fetal dank restricted 


g 


S288 


ae a) 





BLSREN Bia w Be 
nan mur [aon 
2838s Bas 


. 


3 /SSae ann ab®& 
ow 8 
¥ 


i 
. 
[2 


ESB 


tober 
a December 
a March 
2-3/0 March 
1- June 1946 
pay September 1948 


a 
SYR 
OR 5.8 


YER BBE 





























(Contimed on following page) 








September 1947 : 43 


Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1047 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Gontinued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING -(Continued) 
(Par values - in sillions ef dollars) 
Held ty investers covered in Treasury Server 
Banks 2 Insurance companies 











(Tex status 6/ is shown in parentheses) 33 
commer 


309 

stock life 
¥ Decender 19%8-50...(partially) 
June 1949-51. taxable) 





~ 


savings insurance 


danke banks companies 
September 1949-51... (taxable) 


i «+ -(taxable) 
‘(part fally) 
ss. » “Gortienly) 


1950-52.....( taxable) 
1950-52.....( taxable) 
1990-52... (partially) 


wa bt me | 


195153... e(tanahle) 


1951-55... (partially: 
1951-55.....(tazable 
1951-53... (partially) 


ton Tonaea 


1952-54..... (taxable) 
1952-55.....( taxable) 


1 o+e(partially 

mop 
--e(partially; 
geese) 


. oveee( taxable) 
Jere fn aber 


December : eee ) 
Septender + Seg roared 


Total bank PAGIDLG.. ccc ccccccccccccscess 


esa bas 
R we. 
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o< SSS eee s 
B32 B35 sFE BRE 
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ee 
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Total Treasury bonds.. 





Postal savings DORKS ss cccceccccccccee( wholly) 
Panema Canal donds........+eceeseseehwnelay) 


fotal postal savings and other bonds......+++ 


Federal 7 Lables etration dope ) i 
++ fines qeciateet 2 4 ws 
4 1s 


Total guaranteed securitios......-ssesssccsee 














27,28 
































Total patie marketable securities.......essseses “i 11,845 20, 865 3,108 
Bote: The Treasury Survey commenced with data for date (with minor exceptions). See footnote 3, 23. 
has been published regularly in the "Treasury Guaranteed securities eae ty ee inel uded. 
1941. Revisions of data for September 30, Federal securities fall inte three >: 
February 1945 issue, page 53; reclassifi ——. of Federal income taxes on 
the period November 1943 through February "Wholly® tax-exeupt securities are 
ig issues, 52-57; revisions ef data on and swurtax rates. "Partially" 
fer May 3, 19%3 and prior months appeared ia the from the normal rates except that in the 
gy Bn pages 30 
Less than $500,000 or less than .09f. 
Securities hed in trust ¢epartments are onekuded. the ourteax rates. "Taxable securities are eubject to both normal 
Includes trust companies. end oartex rates. 
This column includes securities hel@ ty theese banis and, insurance L/  Imeludes an estimated amount of Federal Housing Adwini stratica 
companies which are not covered in the Srencury Survey. See hee dedentures. 
note to this section. Ee Sah © te cee nD Oe ee 


4/ Tesucs which commercial banks may not acquite prior te a specified out standing, 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1947 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
Banks 2/ 





Insurance companies 





Tasue 
(fax statue 1/ is shown in parentheses) ing aut 
savings 
banks 


309 
life 
insurance 


compani es 





United States savings bonis 5/ 
ep 








| ow ainwie 


Guaranteed securities 7/ 
Commodity Credit Corporation demand obliga- 
(taxable) 

















Total public non-marketable securities §/ 








139 





239 








5 





57,113 








¥ 


Y 


banks and insurance companies covered in the Treasury Survey but have 

, page 43. deen adjusted to current redemption values for use in this statement. 
Securities held in trust departments are excluded. 6/ Series CD savings bonds sold prior to March 1, 1941 are partially 
Includes trust companies. tax-exempt; those sold on and after that date are taxable. 
This column includes securities held by those banks and insurance Guaranteed securities held by the Treasury are not included. 
companies which are not covered in the Treasury Survey. See head- C.C.C. demand obligations in the amount of $45 million, all held 
note to this section. by commercial banks, are shown only in total amount outstanding; data 
United States savings bonds, Series C-D, B, and F are shown at cur- for reporting banks are not available. 
rent redemption values. They were reported at maturity value by the 


Section II - Interest-Bearing Securities Iesued by Federal Agencies 
But not Guaranteed by the United States 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
Banks 2/ 





Insurance companies 





Issue 

th 3 

(Tax status }/ is shown in par = . 

savings 
banks 





540 


mutual 


banks 


309 

life 
insurance 
companies 





ais October 1 
1-1/ug May poe 


1-1/2 Jemary 
Ve February 














Federal Home Loan Bank bonds: 


1-1f April (taxable) 








Total interest-bearing securities issued by 
Federal agencies but not guaranteed by the 














1,196 1 





15 





2 











236 





* Tess than $500,000: 

U/ See footnote 6, page 43. 

4 Securities held in trust departments are excluded. 
Includes trust companies. 


Wf This column includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey 
note to this section. 


See head- 
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Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System 


‘Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary: All Interest-Bearing Securities 
(Im millions of dollars) 





otal 
zn 

Yanks 

v 


Member commercial banks 





Total 
4765 
menber 


Central reserve city banks 





Total 

51 central 
reserve 
city banks 


37 
Hew York 
City banks 


14 
Chicago 





Public securities: 
Marketadle.....cccecscccece eceesece eecccees 
Won-marketable 2/.......seseees eeeeevececes 


eeeeeeescesere 


Total public securities 2/... 





eT 


15,18 


12,315 
66 


7,303 
291 





pon 








15,233 





i 





20,435 





20,461 


7,593 








1/ Includes trust companies but excludes securities held in trust 


departments. 





2] Becludes 0.0.C. demand obligations in the amount of O35 
held by commercial banks; data for reporting banks are not available. 


Table 2.- Public Marketable Interest-Bearing Securities 


ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 


PART A - 





\ilion, all 





Classification 


Member commercial banks 





Central reserve city banks 





Total 

51 central 
reserve 
city banks 


37 
New York 
City banks 


14 
Chicago 
banks 





Par values - in millions ef dollars: 





Types of secure 

ssued by ted States 
Treasury DILLS....ccessccccesccecsesese 
Certificates of indebtedness.......++-- 
Treasury BOCES. ....cccceccscecccesvcses 
Treasury bonds - bank restricted 2/.... 
Treasury bonds - bank eligible........ 
Postal savings and other bonds........+ 

Guaranteed by United States......sscccesece 


Seeeeseeseseseeseseees 


Call classes: 
or first becoming callable 
Withia 1 _ eccceee eccccescese evcccces 


VYederal Housing Administra- 
tion debentures) ......sccccccesescecs 


Potal..cccccccccccccccs eccccccece oeccccvece 


Tax stetus: 
Wholly exempt from Federal income taxes.... 
ae. exept fros Federal income 


Subject z Tederal incene taxes 4/ 


COPS SESE EEEEE ESET ES ESE ESED 


263 
1,519 
“69 


12 
12,505 
. 
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137 
2,182 
7 
10,278 
i 








n we Be 


w &88398 
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10 


12,50 
42,630 


477% 
10, 375 








55,203 


15,149 
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Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 
Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS-( Continued ) 


Member commercial banks 
Central reserve city banks 
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4,76 
men der z. 1s 
commercial York Chicago 
Yanks City banks venke 








Percentage distribution by classes ef securities 





oe * 
a om ae States 

Preasury BALLS... ..sccccegeccereseccces 12 
Certificates of indebdtedness.......+++. 10.0 23 
Preasary BOLO... scccccccccererscseces Te? 1 
Treasury bonds - dank restricted 2/.... > | 
Treasury bends - Dank eligitle...cceses 83.5 
Postal savings and other bonds.......+. ° . . 7 

Guaranteed vy United States. .cccccccccesses bd 





100.0 
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SS"" sa 
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tavietly 
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Subject to Federal income taxes 4/......... 





Total......- Se eeeeeeseeereereseseeses eeeeee 

















e of security: 
rT ted States 
Treneury BILLS... .ccsccceces ecerccecece 
Certificates of inadedtedness.. 
Treasury bonds - denk restricted 2/.... 
Donds - bank eligible........- 
and @ Domds.eesscees 
States. .cccccccccccess 
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hin aun wet... 3 13 


otal. ccccccccccccccccscccccsssccssoccececs $8.5 19.7 


(Continued on following page) 
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Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 
Member commercial benks 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1947 - (Continued) 
Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 

Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 

‘Table 2.- Public Marketable Interest-Bearing Securities - (Cont immed) 

PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-(Continued ) 
(Per values - in millions of dollars) 

Member commercial banks 
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Sotal 31 
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(Tax status 3/ is shown in parentheses) 
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Total guaranteed securities 






































Total public marketable securities 62,506 55, 203 12,315 2,834 20,270 19,78 : 7,303 


Tess than $500,000 or less than .05%. surtex rates. "Partially" tax-exempt securities are exempt from the 
Includes trust companies but excludes securities held in trust normal rates except that in the case of partially tax-exempt freas- 
departments. wa and foe y= donds, interest derived from $5,000 se principal 
Issues which commercial banks may not acquire prior to a specified owned by any one holder is also exempt from the surtax rates. 
date (with minor exceptions), See footnote 3, page 23. “taxabie® securities are subject to both normal and surtax rates. 
Sodered securities fall into three broad groups with respect to ¥/ Includes an estimated amount of Federal Housing Administration 
imposition of Federal income taxes on income derived therefron. * ° 
"Mholly" tax-exempt securities are exempt from both the normal and 5/ Actual figures ty tax status are not available. 
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Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 
Section I - Securities Isgued or Guaranteed by the United States Government - (Continued) 


Table 3-- Public Non-Marketable Interest-Bearing Securities 
(Par values ~- in aillions of dollars) 
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(Tax status 1/ ds chown in parentheses) 
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Total public nom-marketable seourities.......§/ 1,216 
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¥ See footacte 3, Ms. 
Includes trust companies but excludes securities held ia trust 


Sate Sutae sevings nd, Seren 6-2, 3, ant? are stove a 
. ry are cur- 
y rent redemption values. They vere reported at maturity value by 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 
(Par values - in millions ef dellers) 





Member commercial banks 
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(fax status 1/ ie shown in parentheses) 
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Total interest-bearing securities iseucd by 
Federal agencies but not guaranteed by the 
United BtateOeccccccccccccccccccccccsccsosocs 
































See footnote 3, page 54. 
2/ Includes trust companies but excludes sccuritics held ia trust 
depertments. 
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AND YIELDS OF GOVERNMENT SECURITIES 


(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
As of July 31, 1047 


Table I.- Securities Issued or Guaranteed by the United States Government 2/ 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
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United States Government and by Federal Agencies 


As of July 31, 
Table I - Securities Issued or Guaranteed by the United States Government 1/- (Continued) 


1947 - 


(Continued! 


PART B - TAXABLE TREASURY BILLS 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


Treasury Bulletin 





























































































































































































the New York Stock Exchange. 
history beginning October 1, 1939. Dates of highs and lows, 
case of recurrence, are the latest dates. 
Market convention treats the yield to earliest call date as more 

significant when an issue is selling above par; the yield to matu- 
rity as more significant when an issue is selling at or below par. 
Included in the Average Yield of Long-Term Taxable Treasury Bonds. 
Ieeues which commercial banks may not acquire prior to a specified 


over-the-counter market, except that prices of Treasury bonds for 
the period prior to Octeber 1, 1939, represent closing prices on 
"When issued" prices are included in 


in 


y 
¥ 
y 


a 


Quoted on a yield basis. 
Not quoted on July 31, 1947; quoted on a price basis at par from 
July 23, through July 30, 1947; prior thereto quoted on a yield basis. 


Por amount of this security iscued on August 1, 1947, 


Amount Discount Amount Discount 
out- Maturity Iesue ———— eens Maturity Tesue 
standing | date date Change in standing | date date Change in 
(M4lltons) Bid Ask Mean mean from (dai 4ens) Bid Ask Mean | mean from 
June 30, 1947 June 30, 1947 
$1,112 8/7/47 5/8/47 - 375% 20% 2% -.0% fa, 04 9/18/47 | 6/19/47 | .375% 3% I -.01% 
1,202 6/14/47 5/15/87 375 25 34 -. 9/25/87 | 6/26/47 2375 -32 35 -.01 
1,203 8/21/47 5/22/47 375 25 >! -.0% : "303 10/2/87 7/3/87 | _ . 36 - 
1,312 8/28/47 5/29/81 375 3 32 -.8 1,300 10/9/87 | 7/10/47 | 75 71 ‘R J 
1,37 9/4/47 (5/87 2375 30 4 -.02 1,102 | 10/18/87 | 7/17/47 | .75 72 . - 
1,303 9/11/47 | 6/12/47 375 -30 -* -.02 1,101 | 10/23/47 | 7/24/47 | .75 72 7% - 
1,102 | 10/30/47 ris | 75 -T2 -7% - 
i 
PART C - TAX-EXEMPT BONDS 
Price date Pri ri ince 
(Price decimals are Tield date rises treded 2/. 1947 <a a 
Amount thirty-seconds) (Price decimals are (Price decimals are 
out- . Date Vnietectesntite? thirty-seconds) 
standing Description Change |v. 4 [¢ of a 
ena, in ~ in Yield|| issue re wae: 
lions) pia | ace | mean | tren a-|e lost ie Lew High Lew 
June ~A June rity Bs 
x y b) Price Date (Price Date Price | Date | Price | Date 
i9h7 {i947 
Treasury bonds 
$ 759 og F20/25 (07-2 0/ 100.22 | 100.2% | 100.23 | -.10 || .73%% | +.05% - |} 10/16/22/}122.22 |12/1%/40| 98.18) 10/8/23 ||102.24 | 1/2/100.23 | 7/31 
701 |26 12/15/47 100.1% | 100.16 | 100.15 “3 73 ee] 7% || 12/15 /38||107.20 12/12/40) 99.1%| 9/25/39 101.07 | 1/2/100.15 | 7/32 
1,223 | 2-3/- 3/25/86-52 101.07 | 101.09 | 101.08 | -. «73 |=. 2.39 || 3/26/36//122.18)12/12/40) 99.10/ 4%/1/37 102.21 | 1/%/102.08 | 7/7 
451 | 2-1/28- 9/15/48 101.29 | 101.32 | 101.30 | -.0% -76 | -.02 | .76 || 3/25/38)|111.02 |12/12/40/ 100. 30 wieigs 102.28 | 1/23)101.30 | 7/7 
571 | -12/15/48-50 101.19 | 101.21 | 101.20 | -.02 81 | +.02 [1.50 || 12/8/39//107.00 |12/12/40) 101.10) 5/2%/ 202.11 | 1/25/101.20 | 7/31 
491 | 3}~-1/a6-12/15 /49-52 105.03 | 105.05 | 105.04 | -.06 “33 | 200 | 2.22 || 12/15/3%/115.04 |12/12/40) 101.07 12/15/98 106.13 | 1/2)105.08 | 7/3 
1,786 | 2-1/28-12/15 /49-53 103.20 = 103.21 | -.0% | . | .00 —— 12/15/36}}108.28 |12/10/40| 96.19) 4/8/37 }}10%.219 | 1/28)103.21 | 7/32 
1,186 | 2-1/28- ry 15 /50-52 +21 | 104.2 22 | -.0% || .97 | .00 /1. 9/15/36)108. 30 12/10/40} 99.15) 9/25/39 ||105.1% | 2/20)104%.22 | 7/31 
1,627 | 2-3/M6- 6/15/51-5% 106.12 | 106.1% | 106.13 | -.0§ //1.06 [+.01 /1.76 / 15 / 36)1110.26 |22/12/41) 98.16) 4/1/37 107.11 | 2/8)106.13 | 7/32 
755 | - 9/15/51-55 107.25 | 107.27 | 107. --0 |/1.06 | .00 /1.96 || 9/15/32//213.2%/22/30/40| 82.08) 1/12/32 ||108.22 | 2/10/1207. 7/2 
1,118 Guin 205.02 | 105.03 | 105.02 | -.03 //1.06 | .00 |1.he2 12/22/99 108.01} 3/10/%5/101.08| 5/24/40 /1105.23 | 2/8/105.02 | 7/31 
725 105.09 | 105.11 | 105.10 | +.07 |/1.06 |-.05 {1.29 || 10/7/%0)/107.25| 1/12/%6)102.19 —— 105.21 | 2/5/105.02 | 6/2% 
661 ies g/s/ah ge _<. 107.12 | 107.10 | +.08 ||1.1% |-.05 [1.37 || 7/22/%0)/109.29) 3/12/%6)102.02| 7/24/40 |107.23 | 3/27|107.00 | 1/8 
2,01 aly 111. 121.26 | 122.25 | +.10 [11.25 |-.06 [1.83 || 3/15/35/|116.02/ 1/12/46) 98.30) 9/20/35 //112.13 2/%|111.13 | 7/7 
gaz US ibetss 112.17 | 112.19 | 112.18 | +.1% [12.29 |-.06 [2.61 || 9/15/36//216.13| 1/26/46) 96.20; 4/1/37 ||113.01 | 1/28/112.03 | 7/7 
19 |2-3/- 6/15/58-63 113.17 | 123.19 | 113.18 | +.17 |]1.40 |-.06 /|1.77 || 6/15/38)|217.0%) 1/15/4%6| 99.15| 9/25/39 113.30 | 3/17|112.32 | 7/2 
1, 29/12/15 /60-6 124.20 | 114.22 | 124.21 | +.20 //1.53 }--08 1,81 || 12/25/38|/119.00| 1/25/%6| 99.1% 9/25/39 1115.00 | 1/23/113.32 | 7/2 
Other bonds 11/ | 
% Panama Canal-6/1/62 || 125.20 | 126.20 | 126.04 | -.06 -98 -00 98 6/1/11 134.00 | 9/5 /%| 75.00| 6/18/21 127.08 | 1/18/126.0% | 7/32 
=" 
1/ Bxcludes Federal Housing Administration debentures (the only date (with minor exceptiens). 
interest-bearing public marketable guaranteed securities out standing). Quoted on a yield basis beginning June 16, 1947; prior thereto quoted 
2/ Prices represent the mean of closing bid and ask quotations in the 02 a price basis. Price history ends June 13, 1' ° 


see table en- 


titled "Offerings of Marketable Issues of Treasury Bonds, Notes, and 
Certificates of Indebtedness" in the section on the "Public Debt and 
Guaranteed Obligations of the United States Government." 

3, 1947, for redemption on Octeder 15, 1947. 
Excludes postal savings bonds. 


Called on June 1 
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Ly 100.00 
7/1/47/]200.00 | 7/31/%7| 100.00] 7 /31/47]]100.00 | 7, 100.00 
rity as more significant when an issue is selling at or below par. 
3/ Prices quoted are subject to a dealer's commission. These securi- 
Becludes issues completely held by Farm Gredit Administration 


agencies. 


ties are not shown until date of issue. 


6/2/47/1100.00 papas 100.00} 7/31/%7/}100.00 
rf Mot quoted on duly 31, 1947. 
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Table II - Securities Issued 





Dates of highs and lows, 
significant when an issue is 


$140 | 1-1 - Wise | 99.32 aie Sy -.02 |] 1.2398 | +.046 | 1.25% || 10/15/46|1100.05§/4/11/47| 99.28 nom aE W/11| 100.00} 1/8 
2/ Market convention treats 


)/ Prices represent the mean of closing bid and ask quotetions in the 
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YIELDS OF TREASURY SECURITIES JULY 31, 1947 
Based on Mean of Closing Bid and Asked Quotations 


49 ‘Si ‘53 SS ‘S7 ‘S9 ‘él ‘63 65 ‘67 ‘69 


Taxable Issues 


BANK ELIGIBLE 
X Fixed maturity issues 
© Callable bonds 

BANK RESTRICTED 
ACollable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Callable bonds 
0 Fixed maturity bonds 





Explenction: The points represent yields to call when prices ere above por, and to maturity date when prices are at por or below. 
The smooth curves for the various classes of points ore fitted by aye. issues for which an exchenge offer has been 
mode or which are due or callable in less thon 3 months are excluded. 


Office of the Secretary of the Treasury, Division of Research and Statistics 











55 


Average Yields of Long-Term Treasury and Corporate Boiiis 


(Percent per annum) 
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“ry! corporate 
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Date 





Monthly series - averages of daily figures 





Mar. ccccccccecs 


MPTeccccecccees 


MAYscecsecccces 


jeeeerereses 


Talyscccccccces 
MBcccesccceces 
Bept.cceccccces 


Oto rcccorecece 


Boviccccevecces 


Dec.cocscvecccs 
LPWOTam.cocsesccces 


Ped. ccescccseee 


Mar. cccecscccces 


Juhe..oee 


TAly.cecccccese 
Septenscccccecs 
Oct.cocccccccce 
BoViccccccccces 
DeC.ecccccccese 
WNL <FaR.ccccccccece 
Ped. .cccccccces 
APT. ccceccccces 


TUNE. ceccccsces 


2.34 
2. 
2.47 


2.96 
2.90 
2.67 
2.86 


2.79 


2. 
2.61 


cd 





PPHd-den-oo0-eeee0e 
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Weekly series - averagesof daily figures 


[ Mew series, beginning in June 1947 Bulletin; old weekly series was 
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September 2, 1941; previously, 
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eale is used. Monthly and 
January 1933 through March 
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i 
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A Hol: . 
Market closed. 


average sed. April 1, 1947., 014 average for April 
1947 was 2.47%; for week ended April 


5, 2.4Th. 


See footnote 2. 
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CORPORATIONS AND CERTAIN OTHER AGENCIES 


OF THE UNITED STATES GOVERNMENT 








Office of the Secretary of the [reasury, 
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Corporations and Certain Other Agencies of the United States Government 
Section II - Income and Expense for the Nine Months Ended March 31, 1947 
Table 1.- Summary : 


(Im thousands of dollars) 





Total Corporations 





1 

Taies of commodities and supplies.........+- eoeeee occces eeces 
Bales Of SOTVICOS......ccccccccccveseccescesecessssceeees oose 
Rents and royalties 
Iaterest and dividends: 


Guaranty and insurance presiums 

Other income: 
Gains on sale of fixed assetes....... ecccccccescoce eecceee 
Gaine on sale of investments....... Cocdcccccccccccesocccs 
Gains on sale of acquired security or col- 














| se 
ae of commodities and supplies eAhree ednbecececdsonce dase 
Direct operating costs 
Interest 
Administrative expenses 
Depreciation (not included in cost of eales or 

direct operating coste).....ccseceees ccccecoece cocce 
Grants, subsidies and contributions: 

DATOCt.ccscccsccecs eevee 


Guaranty and insurance losses. 
Other Oxpenses...nccccccccecccccccceccsecececcvscsseseees cece 
Losees and charge-offs: 


Losses om sale of fixed aeete....scccccecccccsssecseeees 
Losses on sale of investments 
Losses on sale of acquired wr or col- 
Lateral... ccceccccccccccevcnees eocccccesece eee 
Direct =e to * eperating poserves... 
Other.... 











[Bet income (or loss [-]) before adjustment rool value 
thon and operating Teserves. .....sccccccccccerereseceeeseses eee 








44 justments of valuation and 
rve for losses on 
Reserve for losses on acquired ecourity o col- 
Lateral ...cccecccccccccscceece PPTTTITITITI TTT TTT ttt eeccee 
Reserve for losses on fixed assete.......++ 
Reserve for losses on commodities and suppl 


Other reserves..... 





2,26 
114, 57% -233 56 





Net adjustment of val 





Met income (or loss [-])..--+eseeeeecees occccccccccccesees eeeeces 








-6 899,947 -10, 799,267 r y 
114,578 233,56 
281 ,172 . 

2,259 - 


80,1 

= 609 *2'798 
532 

Prior year ed justnents PPTTTTTITITITITTTTT TTT ecccece = ae -116 571 


Unreserved earned surplus (or deficit [-}), 
March 31, 1987...cceseccccccccccceccveceecescrenes ecccccece ° =7,,0 ,103 =11,231, 8% i z/ 


Hote: See page 72 for footnotes. 



































Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Nine Months Ended March 31, 1047 - (Continued) 
Table 2.- Corporations 


(In thousands of dollars) 





Executive 
Office of 
the President 


Department of Agriculture 
(contimued on following page) 





Office for 
Emergency 
Menagement 





Smaller War 


Parn Credit Administration 
(contimed on following page) 





Banks Tederal 
for cooper- | intermediate 
atives 





income 
es of commodities and SUPPL LOS. .ccccccccescccecvccecvcses 
Sales of SOFVICES..cccccccscccccsecscesccceccccsscessceseses 
Ren0e GRE TETAS siccccccccvccccdccccccccescesccesccoecsess 
Interest and dividends: 
Interest on loans...... eeecece WErtTTreriitiriir itt itt 
Interest, OCHOT..ccccccssccscccvcccsescsccesseeesseccees 
DAVIGORES. ccc cecccccecseccesecesseseeeeesseeseeseseesees 
Guaranty and ineurance premiwms.....esssccessceccvectesccees 
Other income: 
Gaines on sale Of T1x0d aBGOtG....cscccecesevccorsesccece 
Gaine om sale of investments... ccssccccecsccscescessees 
Gaines on =, of me pnee security or col- 


eee eeeeereeeeeereee POOP eee eee ee Eeeereeeeee 


Rxpense 

et of commodities and supplies SOld.....ceccscccccscccsese 
Direct operating costs eeeesccccece 
Interest expense..... eeecccese eeeeceeceecccceseccesese 
Administrative expenses . 
Depreciation (not included in cost of sales” or 

direct operating Coste)......cccccccccccccccccesccccescccs 
Grants, subsidies and contributions: 


Losses and charge-offs: 

Loans charged Off.......ccecsecsecceceseccess ercccece eee 
Other assets charged off......-seecceeess eeeccecccccecs ° 
Losses on sale of fixed assets.......... occcecccccccccce 
Losses om sale of investments........-seeeeees eovccee eee 
Losses on sale of acquired security or col- 

Lateral ..ccccccccccccescccsccsosece 
Direct charges to operating reserves. 


Total expense.....csscsccees See eecoccccccecsccesesecese . 


Yet income (or loss [-]) before adjustment of valua- 
tion and operating reserves....... ecewcccccccose 


tments of valuation and 
erve for losses On LOANS. ....scecescceseseces 
Reserve for losses on — security or col- 


Reserve for losses on fixed ascots. 

Reserve for losses on commodities and qupplies..ccscccscsece 
Operating reserves......sssesssess eecccccccccoses eocccccccce 
Other reserves. ..ccccccsscsees eceeesescccseccccesosces ececee 


Het adjustment of valuation and operating reserves... 


Wet income (or lose [<] )..cccccccccccccccccccccccccccsocces 


e in unreserved earned us (or deficit [- 
t C-] 
Jane 30, : 
Net income (or lose [-}) for. the sine nonthe 


Transfers to (-] surplus reserves. occcecccce 
Transfers from surplus reserves...... eeerececces soccee sevece 
Distribution of profits: 
To General Fund revenues - deposit of 
on PPTTTITTIIT TTT TTT PTUTITITITI TTT 
Dividends.... 
Prior year etjustacate... PPITTTITITIVIT TTT 
Unreserved earned surplus (or deficit [-]), 
Marah 38, WNP. ccsccicccccccseccciocccose etuseoneses a Reainde 





3,6%5 


i 





1,735,681 
——E 


1,659,307 


5 543 
6,197 


633 
-9, 387 


9,217 


62 
377 


Xe 
sim. &. 


epee ae 


'tmwes 


oe 





4 
r} 














124, 57% 





~6 899,947 
124,574 


2,259 


, 


«12,609 
2,895 
-1,312 


-2,149 636 
28,232 











a SO * 























Mote: See page 72 for footnotes. 


(Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Nine Months Ended March 31, 1947 - (Continued) 
Table 2.- Corporations - (Continued) 


(Im thousands ef dollars) 





Department of Agriculture - (contimed) Department of Commerce 





Tnlend Waterways Corporation 
Vern Credit Administration ent: cubeiieny 


- (cont 








Tederal 
Tere 
Mort gage 





ik 





SiBE 





Tee of commodities and supplies sold 
Direct operating costs 


Administrative expenses 
Depreciation (not included in cost of sales or 
direct operating costs) 
Grants, subsidies and contributions: 
mm 


seone ie 


leases on sale of acquired security or ei- | 
Lateral 2. ccc ccncccerecrecenecercereneses e 

Direct charges to operating reserves 

Other 








Bet income (er loss [-]) before adjustment of valua- 
tion and operating reserves 





Reserve for losses on fixed assets 
Reserve for losses on commodities and supplies.. 





Bet adjusteent of valuation and operating reserves 





Het income (or loss (-)) 





in wnreserved earned us (or de 
served earned 
June 30, 1946 
Wet income (or lose [-]) for the nine “poathe 
1 


i es | 


Distribution of profite: 
fo General Fund revenues - deposit of 


Other 
Prior year adjustments 
Unreserved earned surplus (or deficit [-)), 



































— 2 


Hote: See page 72 for footnotes. (Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Nine Months Ended March 31, 1047 - (Continued) 


Table 2.- Corporations - (Contimied) 


(Im thousands of dollars) 





i 


Department 
of Justice 





C 








See Pee eee eeseeeeees 





# 


‘ 5,8 


‘ee es 


w 


a s Seas 


328 
522 
i 


eee 


bh 


‘ e5 





ts 





eee eereeeeeee 00S C8 0e CCOOS9C TER SOE 
Wet adjustment of valuation and operating reserves 
Net income (er less [-]) 


SSfSrsscret serget series Wor astien aN, | 
{-1 
June 1986 eS 

» meaths 





Other 
Prior year adjustments 
Unreserved earned surplus (er deficit [-)), 
March 31, 1947.. 


8 
g 


3 





® 
P 4 


oe ll te ee 


4 








Efe forsee « TK r bee nent neon 8 Batt 


: 
































Bote: See page 72 for footnotes. 


(Comtimued on fullowing page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Nine Months Ended March 31, 1947 - (Continued) 
Table 2.- Corporations - (Continued) 


(Im thousands of dollars) 





Federal loan Agency 





Reconstruction Finance Gorporetion and certain affiliates 12/ 





Reconstruction Finance 
4 

Corperation — 

Mort gece 





Brolusive x ‘ 


Ver 
Affiliates Affiliates 





Sales of commodities and supplies 

Sales of Services. ........secccceeseeees eeccccess 
Rents and royalties 

Interest and dividends: 


2th BS 


Gains on sale of investments......... 
Gains on sale of acquired security or 
eral 





teat ef commodities and supplies — 

Direct operating costes 

Iaterest expense 

Administrative expenses 

Depreciation (not included in cost of sales or 
direct operating costs) 

Grants, subsidies and contributions: 


Other expenses 
losses and char ge-offe: 
loans charged off 


losses on sale of fixed assets 
Lesses on sale of investnents 
Losses on sale of acquired security or col- 











Reserve for lesees on fixed assets 
Reserve for losses on commodities and eupplics.. 


TOSOTVES...++++ Pree e reer rer ry) Cee eerereece . 


Het adjustment of valuation and operatingreserves 








Wet income (or loss (-])........--sseeceees stebboee oe 








Unreserved earned Giteans (or deficit ce), : 
March 31, 1987....c.e.ceeereeereee Soecrecceces 335,516 5, 560, 50% 


Bote: See page 72 for footnotes. (Contimed on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Nine Months Ended March 31, 1047 - (Continued) 


Table 2.- Corporations - (Continued) 


(Im thousands of dollars) 
Bational Housing Agency 








Federal Hone loan Federal Public Housing 
Benk Administration authority and affiliate 





Tennessee 
Valley 
Associated 


Tederal 
Public 
Housing 
duthority 
ay 





Income 

Sales of commodities and supplies 
Sales Of Services, ....ssssccecccsecccscccescseces 
Rents and royal t106......scccscccssscccccccccoecs 
Interest and dividends: 

Interest on loans. 

Interest, other... 

dends 


Guaranty and insurance POEMIERS..cccccccccccccece 
Other income: 
Gains on sale of fixed aesets....cecccccesees 
Gains on sale of investments.......cccseccess 
Gains on sale of acquired security or col- 
Lateral... .ccccccccccccccccccccscscssscocece 





eoeee Se eeeeeeesereeseeee 





Repenes 
st of commodities and supplies Se nemneninte 


Administrative genet cseacadieaseudeenenmudentt 
Depreciation (mot included in cost of sales or 
direct operating costs).........+. eccvccccemoce 

Grants, subsidies and contributions: 
DArOCt..cccccccccccccccccsceccccccsesescccere 
Tmdi rect. ccccccccccccsccccccces ererrrrrr errr 

Guaranty and insurance 108808......cceceseseseses 

Other expenses...ccccccsscccesecsse 

Losses and charge-offs: 


%, ft 
« 3. 


mwre_e 
stu 3 ee 


Losses on sale of investments......scceseeses 

Losses on sale of acquired security or col- 
Lateral. ..ccccccccccccceseccceseseccscccocs 

Direct charges to operating reserves........- 


eee ee eeesereee Serer eee eeereeresreseseeee 


~ § 





: 


Total Oxpense....sccccccccccesesesesecesesess 


Bet income (or loss [-]) before adjustment of value- 
tion and operating eserves... ...ssccceccessseccess 








Serve Tor Losses OD LOANS... .seecscsceccecserse 
Reserve for losses on acqui security or col- 
lateral.......+. eocccccesece Prrrrrrrirriti ttt tt 
Reserve for losses on fixed assets....-.csesccees 
Reserve for losses on commodities and supplies... 





Net adjustment of valuation and operating reserves 





Wet income (or loss [-])..ccscceccccccccsessceseccece - 7,128 18/ 





C in unreserved earned us (or deficit [- 

reserved earned us (or -]), 

Fane FO, 19N6......ceeseecvee os eneceeeseococccs 2 6, 860 
Net income (or loss [-)) for the nine oaths 

ended March 31, 1 7,144 
Transfers to (-] surplus reserves......s-scccsess 
Transfers from surplus reserves.........+- eevceee 
Distribution of profits: 

fo G 1 Fund 





Prior year adjustments... .....-scceceecesess ee 
Unreserved earned surplus (or deficit {-)), 
March 31, 1947........ Ssdubsameses cccccccccceres 


Note: See page 72 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Nine Months Ended March 31, 1947 - (Continued) 
Table 3.- Certain Other Agencies 


(In thousands of dollars) 





United States 
Maritime 
Commission 








Depart- 
-¥ United 
of the 

Interior “se*°y States 
Mart tine 
Commi s- 
sion ac- 
tivities 








I 
Teies of commodities and aupplies.........ssseses 
Sales Of SOFVI COG... ccc ccecccccescensscceesenees 
Rents and royal ties..........+++ eccceseccccoscces 
Interest and dividends: 

Interest on loams.......-. eccccceccececes oeeee 

Interest, other.. 

Dividends. Cece eeeeceseseoeeceseeeeess ecccece . 
Guaranty and insurance preniuns....... eoccececs 
Other iacome: 

Gaines on sale of fixed assets...... 

Gains on sale of investments....... 

Gains on sale of acquired security 





~ 
oe 





ense 

Cost of commodities and supplies sold...... eeeeece 

Direct operating costs.......... eccescecoccecccce 

Interest, expense... ....--seseeceees ecccece ee 

Administrative expenses.... 

Depreciation (not included in cost of eles. oo 
direct operating costs)........... poccececesese 

Grants, subsidies and contributions: 


B.. 


Losses and charge-offs: 
Leane charged off. 


~ ~ 


tee 





1,031,180 








Net income (or loss [-]) before adjustment of valus- 
tion and operating reserves... ° ‘ , 191,315 








ustmente of valuation and 


Reserve for losses on — coouri ty or col- 
Lateral ..ccccccesecerccnseececeseessesssseee eee 

Reserve for losses on fixed MBSOEG ec ccccceececs . 

Reserve for losses on commodities and eupplics.. . 





Bet adjustaent of valuation and operating reserves 2,284 
Het income (or loss [-})....scecceceeeees re ee -233,56 -i, é f 191,335 


Changes im unreserved earned wepiee (or deficit (-}) 
sony gh gales sees or peardhcinnss 
° ’ rl, 877,542 . 605 , 315 ri-7, 350,681 


», -10,799,287 
Bet income - loss [-3) for the “nine aonths 
ended March 31, 1947.. 233,56 , -6, 80% | 21,128 |-77,486 | -191,315 
Transfers to [-)} curples, poserves........ - 
Transfers from surplus reserves...... - 
Distribution of profits: 
General — revenues - deposit of 
BGBe cccccccccccccecccceccecoccoeccsoos oz R @ én 
joccceccscce Or eeccccccccccccccesccece -2, e « Me 


DNOFe ccccccccccccoceccoes eoccccecocccccocces 532 o 
Prior year adjustments. ........ccseeccecsececs ait -116,571 - -24 9% -61 ,90% 


Unreserved earned surplus (or deficit [-)), 
March 31, 1947........ Sedececcccee =, 271,88 bl , 885, 761 +707 ,696 |-7,603,901 


Hote: See page 72 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Nine Months Ended March 31, 1047 
Table 1.- Summary 


(1a thousands of dollars) 





Total 





PPITTTITITITITTTi TTT TTT 5,892,978 
Purchase of iavestacnts: 
Public dedt obligations of United Btates......scceeee apn 
Other securities. ......sccscccsccsccccesecescesececes 267 
Purchases, construction or iaprovenents of 
TAREE BOSOTS.. crcccerccererecsesesessesesccessesesesese 368, 762 
Costs of acquiring collateral on defaulted 
ty ' PPPTTTTTTTTITITITITITITiTiTiTiiriiiritt tt ry 





Total acquisition of assets......... ccccccccccccecs , ye ci 


fo expenses (excluding depreciation and ether 
charges not requiring funds)......ccscecccsccsseccccscccces & 102, 640 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayzent of borrowings: 
To U. 8. Treasury: 
COG. occ cccccccccccceccccesccccceseseeseessess 
By cancellation of notes.......sssccsecssccsssces 
To other Government corporations and 











58,699 
20,189 


12,609 
191 








Total retirement of borrowings and capital, 
and distribution of surplus........ ePrrerrrrrrTir iii . 3,376,682 


fo increase in working capital and deferred items........-+++ R 264,417 
Other funds MpPlLied...ccccccccccccdcccccscccnccsescsscesseees 720 2,879 











Total funds applied.........ssseeeees eee See he ker rR Me ,2%, 10,190,793 











vided 
By realisation of assets: 
Repayments on loans: 
. ’ 2,387,9% 


By COG. sc cccccccscccscccscsescsccesscecesecessseeses 
y Cancellation of corporation notes......c..cssecess 
Sales or collections of investments: 
Public debt obligations of United States..........+++ 
Capital stock of Government corporations... 
Other securities. ...ccsccceccseseseses 
Sales of fixed aeeets...ccscccsesccscves 
Sales of acquired —e or coll 


See eeeeeeereseeseseseee eee reersesesessseeeese 








Total realisation of assets.....ccsccsccccecccvcceceseces 5,531,452 3,075,983 
3,010, 6 











BY UNCOMO...ccecececcccccccccccenscceseccesesesecesscesssoees 4,079,794 











By borrowings, capital and surplus subscripticas, 
and appropriations: 


2 
Prom U. S. Preaeary...ccccccccccccscccccessccsessoces 1,352,700 
From other Government corporations and 

BBONCLOB. cee recccccccccsesccsserccsssscssesseessees 438,265 
From the public. ..ccccccccccccccccccccscccccccssccees 932,730 
Capital and surplus subscriptions: 
By U. BS. Premeury......scccesccccseccecccecccsesccees 325,188 

By Others......cccccccccccccceccccccssscccccscccssese 33,759 
Cancellation of notes to U. S. Treasury. 921,457 
General Fund appropriations - expended.. % ,099, 373 


OCCT. cn cccccccccccccesceerereees sere eesereseseseseseees 


Total borrowings, capital and surplus eub- 
scriptions, and appropriations.........ssssssseeseseees 6,103,473 


By decrease in working capital and deferred itens............ pec Bd 
Other funds provided... ..ccccecccccesccecsesesesssssesseseeed 75, 



































Oueel Gia MU, Soe ccoccccenscenbecodseanbbestiohoogs 18,200, 35% 
Hote: See page 72 for footnotes. 
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Table 2.- Corporations 


(Tm thousands of dollars) 


Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Nine Months Ended March 31, 1047 - (Continued) 








Treasury Bulletin 

















































































































Repayment of borrowings: 
fo U. S&S. Treasury: 
By CaGR..ccccccccccccsccccccsesece ecccecece coccee 1,118,600 - pac a - - - 
By cancellation of notes.....ssssesseeeseees sane 921,671 - 921,57 - - - 
To other Government corporations and 
QUEERS cdccectcccccccccccccceséccccopesooces éaes iS - - 58 alas - = 
To Che PUBLIC.....0.cerceeeccscccccecccessees ecoce} 2 - 350 , 456 63,900 353,995 129 ,902 
Repayment of capital and carpive; 
To U. 8. Treasury....... eecasceccososocces ccccceesece 58,699 - - ~ - 1k2 
BO OChOFS. 2. cscs cecescsccsecceccercnssucescess eoecce 20,189 > - 5,535 - 12,401 
Ge 2 Fuad r - deposit of earnings........ evece - - - - - 
Sci da dks 6hdunbidessees ces i cegheeogediis gadbend . 12,609 - - ° mi & ghs 
Other distribution of surplus......... eeccese seeeecveces if - - = « 






CORREO REESE EEE SHEE EEE EEOE OED 


Sales of T1x0d BBSOEE. 20. c cc cccscccccesceececeseeees eee 
Sales of acquired security or collateral..........++++ ee 9,98 ~ 1,662 
OCROFs occ ccccccccccccccccocecsccccccceecccocccccosecoce e 9,1 o 225 
Total realisation of aesets.......cccccccsccccscevece eee 3,075,943 Fag 112,627 384,067 808 016 230,417 
errrrrerirrrrrrrririttirt ite ceceeee| 3,020,086 1,778 _| 1,738,055 4,578 4 669 33,587 


Total acquisition of ass@te.......sscsceccssecses ecccece 


To expenses (excluding depreciation and other 
charges not requiring funds) 


To retirement of borrowings and capital, and 
distribution of surplus: 


eeeeee Seater eeereeeereeeseeeee 


By borrowings, capital and surplus subscriptions, 
and appropriations: 


Brecutive 
Departwent of Agriculture 
poses (continued on following page) 
Office for Pare Credit Administration 
fotal cae * ai (continued on following page) 
Susties War Credit 
Corpere- Banks Federal Federal 
Seeteistes 2/| soo for cooper- | intermediate land 
ee atives credit banks banks }/ 
on. 
Funds ied 
sition of assets: 
LOMMS BOAO... .osececccccccccecceecsesceaesecesscsseeees -| 3,285,086 - 263,777 654785 837, 7% 108 , 35% 
Purchase of investments: 
Public debt obligations of United States........... . uy 601 - - 10,321 4, 750 17,760 
Other seouri ties......-ccccsccccsccccscccceseces ecee 1,038 - - - - - 
Purchases, construction or inprovenente of 
fixed aesete.....cccscececees eecvccccecocccecccesocose 21,729 - ke 12 - 83 
Costs of acquiring col lateral on 
LOMB. oc cccccccccccccescscccccovece eecccccoccese eoccce 2,hes ~ 7 1 - 4g6 
DBs adrcccorcccodsccnceccccconcsvecdecsccosesseegecees 5,409 - - ° - - 



































Total retirement of borrowings and capital, 
and distribution of surplus........sseseeeeeeeeees soos] 3,376,682 - 1,617 456 127,879 353,99 147, 39% 
fo increase in working capital and deferred items..... awovides 26%, 417 1,77% 202 , 5s 4,133 389 é 
Other funds applied......ssseccecsccececcecceccceeece ecccces 2,879 - - - 140 9 
Total funds applied......cecccccccececsecccsecceneeeees eeeee| 10,190,793 1,77% 3,759, 38% 596, 751 1,204,779 294,560 
By realisation of assets: 
BB ON LOMNG...cceceneccccecccerecssercscesencees 2,387,956 - 120,962 362 ,223 803,266 210,510 
Sales or collections of investments: 
Public debt obligations of United States......... eee 238,98 - 21,836 4,750 18,022 


















796 ,000 





























209 , 907 - ° 93.368 " - 
Prom the public. .....ccccccccccccecccceccceccscces ee ,24o - 19% , 655 102, 392 095 195 
Capital and surplus subscriptions: 
By U. 8. Tremsury....sescccccesscereccccevese eoccee . 325,188 - ° o - aj 
By others... ....ccccccccccccesscscees eocccccece eccccce 33,759 - 8,048 is 6,759 
Cancellation of notes to U. 8. freaeary.....c..s000 ewces 921,457 ° 921,457 * = > 
General Fund appropriations - expended.......+++++ evecee 30, 752 - «a as o m 
OURST. .. cenccncccsecccccccsescees Prrrvrrr ttt titi eeve bed - ° - - m 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations.....-+-ssersssecsceeees 3,803,002 - 1,912,112 210,106 392,095 7,555 
By decrease in working capital and deferred items.......+++ + - a e - 23, 
Other funds provided.....ccccccccsseccceecececcevees ecccccce |, 815 - « e = « 
Total funds provided.........ssseceeees OTTTTTiTTitititt eoee 10,190,793 177% 3.559 3m 598,752 1,208 172 2% 560 











Note: 






See page 72 for footnotes. 


(Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Nine Months Ended March 31, 1947 - (Continued) 


Table 2.- Corporations - (Continued) 
(Im thousands of dollsks) 





Department ef Agriculture - (contimed) 














Funds ied 
To — of assets: 


Loans Bade... ceccssccesscscesess esecccccccece 
Purchase of investments: 
Public debt obligations ef United States. 
Other securities. ...scccssccscccccccecccs 
Purchases, construction er improvements ef 
PIzOd BBSOTS...cccccecccccccseccccececcsces 
Coste ef acquiring collateral on defaulted 


OUROP. cccccccccccccccccescovecccccssccccccsces 





- 


Total acquisition of aesets.......cscccsccece 


To expenses (excluding depreciation and other 
charges not requiring funds).....ccsccevccsccee 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment = dorrowings: 
fo U. 8. Treasury: 
Ct TTTITITITIT ETT 
By cancellation of notes.......scecee 
fo other Government corporations and 
BBOBCLOS ce cecccccccccceccescccececeses 
To the pudlic.....ssessevescecccccccesecs 
an4 surplus: 


eee eererreesescesoseseee 








Other distribution of guntitedkinembesendes 


Total retirement of borrowings and capital, 
and distribution of surplus......sccssseees 


To 4 in ng capital and deferred itens 
Other funds coplied. seeccecees Prererrrrrr errr ttt 


Total funds applied.......secccccccscscccccsececs 
Pana 


By realisation of assete: 
Repayments on loans....... Soccccccccsccccoss 

















, 
8s 


Other securities. .....-cccccceccsscccvese 
Bales of fixed ae8Ote.....ccccccescccsceees 
Sales of acquired security or collateral..... 
Other...scccces 





% ermin 


Total realisation of assete......ssesccesecce 





By income.......+. Sdecdecevcceccoses occcccccccoce 


By borrowings, capital and surplus subscriptiecns, 
and appropriations: 


Borrowings! 
Prom U. 8. Tremeury....cscsccccscscccccce 
From other Government corporations and 


reine. evcccce ee ccccccccccccoccces 


Prom the public.......-ss-ee+ cecccccscces 
Capital and ‘ae woe riptions: 
Treasury. 





ORNS. ccc ccccccccesccccecsececsecseccsseoeses 


Total vorrewings, capital and surplus sud- 
scriptions, and eppropriations...........++ 


By decrease in working capital and deferred itens 
Other funds provided......sssceccssccccececcesecs 












































FEL fs 


Total funds provided. .......ccccscecccecccccssece 








Note: See page 72 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Nine Months Ended March 31, 1047 - (Continued) 


Table 2.- Corporations - (Continued) 


(Im thousands of dollars) 






















































































War 
Department Department 
of Interior ef Justice nyerteent 
Federal 
Depart- United Bxport- Deposit 
ment of States Inport Insurance 
The Federal State Spruce | Sood 
Virgia Prison y Production aaiaghen tion 
Telands Indas- ———— 
Company tries, Inc. on 
¥ . (ta 1 ii 
dation) 
Punds lied 
‘o Sition of assets: 
LOOMS BOAO. 66. esc ecccessecncccecccceeceesess - - - - 832,628 &/ 1,425 
Purchase of investments: 
Public debt obligations of United States. - - - - - 128 ,000 
Other securities... ..ccccccecccccecececes - - 7 - - e 
Purchases, construction or improvements of 
MI ARN Ls ckcrnkabincsesoesasaberss os 5 225 24 - ws é 
Costs of aequiring collateral os defaulted 
ROOMBBc ccccccocccccccsccccesccecccceescesccs - - - © - 1,468 
OUROF. . cc rcnccscccccccccccccccccccscscscesese - = - - - - 
Total acquisition of assets......... Coccccces | 225 2s - 832 ,eh2 130,892 _ 
fo expenses (excluding depreciation and other 
charges not requiring funds)..........csesesess 287 7,123 6,963 15 ce) 3, 70% 
fo retirement of borrowings and capital, and 
distribution of surplus: 
Repaywent of borrowings: 
fo U. &S. Treasury: 
WTTTITITITITITI TIT TT TTT - - Fy 27,800 ~ 
By cancellation of motes......-sees++ - - o @ a 
To other Government corporations and 
BOONCL OS. . ccc ese ececccscsceeeenseseees = - = - - 
DS BD BENG s ic ddsccscsccccesccccccccccde - - - pa v3 
Repayment of capital and surplus: 
fo U. BS, Premsury......scccccccccececsecs - - 513 9/ 100 - ° 
DO OCRCTS occ cccccccccccccvccscccccccccese 320 - - - o e 
General Fund revenues - deposit of earnings... o - - - - e 
CN.» ctnnnstbcnecinsorpakonddnsennsene ° - 4,913 o i on re 
Other distribution of surplus.......++--see0- - - - 133 2of - - 
Total retirement of borrowings and capital, 
and distribution of surplus.........ssese+s 320 4,923 513 258 27, 800 * 
To increase in working capital and deferred items - - - - - o 
Other funds applied........scccceesccccccecsecess - - 52 ~ = 2 
Total funds applied.......s.ssseceesecscseerecess 612 12,261 L352 273 ___ 861,491 134 599 
Funds Pro’ s 
By realisation of assets: 
Repayments on LOMMS......-.secececccsecseeecs - - 5 - 51,307 s/ 4,114 
Sales or collections of investments: 
Public debt obligations of United States. - - - 1a - - 
Capital stock ef Government corporations. - - - - - - 
Other securitios.....cccccccccscceccecees - - - - - o 
Sales of fixed ansete.....essceeecsceercecces - - 82 3 - ° 
Sales of acquired security or collateral..... - - - - - 5,417 
ORRSE. wc ccccccsescccscccccesecesssessseceses - - - - - 
Total realisation of assets......sseceecseees - - 107 128 51,307 9,531 
BY 1000ROs.cccccccccsccccccccccescccces eeccecsese yu 5,335 6 3 21 456 102 ,106 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
_ Borrowings: 
Prom U. 8. Tremeury.....cccccccscceccese - os - - 299, 700 - 
From other Government corporations and 
BBPRCL OG. 6 oe ees cccecccccceecseceseeeces = - - - - 
Prom the public.....-cccsecccsesseceseecs - - - - > - 
Capital and surplus subscriptions: 
By U. S&S, Treaeury.....-.-eees erececcccese - - - ~ 325 ,000 . 
By others.......seccecceccees edesdecescce ° - 5,16 - - - 
— of notes to U. 8. Treagury...... - - - - - - 
General Pund appropriations - expended....... - - - - - - 
eeeeeee OPPO PREPS REESE ERE SESE SEES - ° = - - - 
Tetal borrowings, capital and surplus subd- 
scriptions, and appropriations.........+.++ ° ° 5,165 ~ 62% 700 - 
By decrease in working capital and deferred itens 55 3,866 2,200 14 phe 22,961 
Other funds provided.......scccccceccreecceccces 15 - - 66, - 
Total funds provided.......... eecccoccccccccccsce 612 12,261 ‘ L352 __ 273 561,492 134,599 














Hote: See page 72 for footnotes. 


(Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Nine Months Ended March 31, 1947 - (Continued) 


Table 2.- Corporations - (Continued) 
(Im thousands of dollars) 





Federal Lean Agency 





Reconstruction Finence Corporation and certain affiliates 11/ 














Reconstruction 
Finance 
Corperation 


Tederal 
Bational 
Mortenge 
Associ- 
ation 


iF 


Damage 
Corporation 





Punds fea 
‘° sition of assets: 
Loane made...sssccsseese eccccccccccccccecoces 
Purchase of investments: 
Public debt obligations of United States. 


fixed aesets.....ceeees seccccccccccccccccce 
Coste of acquiring collateral on defaulted 
LOARB.. cccccccccccecccccccsccccecoecccesees 


Other....sseees PTYTTTittTy eecces PTTTTTIT TTT tit) 
Total acquisition of assets.....sscccsscceses 


To expenses (excluding depreciation and other 
charges not requiring Jocccccccccccccccccs 


To retirement of borrowings and capital, and 
distribution of surplus: 


by canecilation of notes......c.ce.cs 
To other Government corporations and 


To DthOrS...ceceeSesccccccccccccccsescoes 
General Fund revenues - deposit of earnings... 
Davidends...ssccecssees eee esesceececceccescce 
Other distribution of surplus.......cccccsees 


Total retirement of dorrowings and capital, 
and distribution of surpluB....cccccccceses 


To increase in working capital and deferred itens 
Other funds applied.......ssseeee eeccecccscececcs 





Totel funds applied.........+++. erccccccvcccccccs 


Funds 
By realisation of assets: 

Repayments On Loans......-seececeresceesseces 

Sales or collections of investnents: 
Public debt obligations of United States. 
Capital stock of Government corporations. 
Other securitios.......ccccscccecsscccces 

Sales of fixed assets......cccccccecescescecs 

Sales of acquired security or collateral 


OURO. cc ccccccccccccssccccsessecseccecseseees 


Total realisation of assets.....scccceseccess 
By income....... POeeeeeP Ere e errr irr rrr i) 


By borrowings, capital and surplus subscripticas, 
and app: tions: 
Bo: 


rrowings! 
From U. 8. Premeury....ccccccsccccssccsces 
From other Government corporations and 
BSODCI OB. ce ecccccccccecccececevecsceces 
From the pUblic.....scccccscccscssvcccese 
Capital and surplus 3 
By U. 8. Preasury...sscccccccccccsccccece 
others 


a cecccee ssomcokotpeseecanereoet 
General Fuad appropriations - expended....... 


ORNS. cccccvccccccccescccccsevcccovccsccosoes 


fetal borrowiags, capital and surplus sub- 
scriptions, and apprepriations........s.ce 


By decrease in working capital and deferred itens 
Other funds provided... ..cscccccssccsccsesccccoce 


Total funds provided.....csccccccceccsevcceccoces 














bye 156 5H 23,610 . * 
A 2 909 ns Fa 
756 - 1 % * 
: ‘ ¥ oe , 
by gz 58 2h 556 2,086 m 
a1 622 








560,000 « % z P 

25 - ~ . J 

5 4, T12 109 1ST oat 

oo " 2 ne 209,181 : 
37,029 3,108 - - 1,19% 

o o - Lm ~ 








2,013,542 


3 
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1,337 


979 
w1,172 
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1,153 











813,622 
882,920 


1,153 
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237 000 = . bs) 
* = 20,978 89,516 55 
257 ,000 ae 20,978 83,516 no 
° - 969 22,405 * 











—*: 





29, 889 























Bote: See page 72 for factnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Fumde for the Nine Months Ended March 31, 1947 - (Continued) 


Table 2.- Corporations - (Continued) 
(Im thousands of dollars) 
























































Bational Housing Agency 
Federal Home Loan Federal Public Housing 
Bank Administration Authority and affiliate Tennesece 
Panama Valley Tennessee 
Railroad | Associated Valley 
Federal Company Coopera- authority 
Federal | Savings — Defense tives, Inc. 
e 
home = Loan Sean Housing Homes 
loan aeurance Corpera- 
Corpera- aathority 
banks Co: tion 
tien | Men 12/ 
Funds ied ° 
° sition of assets: ~ 
LOMRS MAAC... .cecceccccecescesecsessees sessee| 225,018 - 1,416 976 - - - 
Purchase of investments: 
Public debt obligations of United States.| 236,904 10,000 200 - - 14.93% o _ 
Other securities. .....secececcees evecece - - - - - - - 
Purchases, construction or improvensats of 
fixed CD SS Fe Re ee - 2 2 1,70 87 133 - 18,618 
Costs of acquiring collateral pa * gefaul ted 
ic’  PPPPrrTrTriTiTiriririritiitiititt tit - - 33 - - - - o 
Other....... eccccvees ee cceeeccececees eeeceecs - e 7 - - 3,340 - ° 
Total acquisition of assets..........se.+++ --| 1,922 10 ,002 1,709 2,186 87 18,407 - 18,618 
fo expenses (excluding depreciation and other 
charges not requiring funds)........ coccececcce 2,660 368 8,387 9,965 3, 889 29, 62 2 26,582 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. &. Treasury: 
Rico cccscccccccccecnescccessccss - 163,000 10,000 - - - 272 
By cancellation of er 7 - - - - - e 
To other Government corporations and 
BBONCIOB. occ ccccnceneceeeeeeees eesecece - - - - 5,320 ~ - 
Ge We MiB co ctbcccccccccnccccccedboce 166,000 - 1,708 - pe a * 
Repayment of capital and surplus: 
To U. S. Premeury.......ccececccsecceecs - - ° - - - 10,336 
Po OCNETS.. ccccccccccccccccvocccccececs 1,932 - - - - = a 
General Pund revenues - deposit of cornings.. - - - - - ar - ~“ 
DAvidends......ceccesecesectebecccsccececeees 1,498 - - - - 1,250 - ° 
Other distribution of curplus.... Secsvccegces 57 - - - - - -s . 
Total retirement of borrowings and capital, . 
and distribution of surplus.........-.+---.| 169,488 - 164, 708 10,000 5,320 1,250 - 10,609 
fo increase in working 58. and deferred items - 183 - - 178 - 7 9,317 
Other funds applied.........sseceses Dhaeeasoaaece - - - - 3 + = A 
Total funds applied........scsceseseeeeees eesceee| 624,090 10,57% 17%, 803 22,152 9,505 49, 9 9 &, 326 
Funds Provided 
realisation of assets: 
Repayments on LOMNS........--ececeeeeeesers -| 182,849 - 140,949 2,477 9 = 5 67 
Sales or collections of investments: 
Public debt obligations of United States.| 161,231 1,025 - - ~ 17, 05% A én 
Capital stock of Government corporations. - - - ~ - - o e 
Other securities........... Serrrrrrrriiry) - - 5,720 - - - - - 
Sales of fixed aesets.......secesceeeenes - ~ - - 4575 - - 1,220 
Sales of acquired seated or collateral..... - 983 564 - o a a “a 
Gs cc cccchecctean pedvbnocedccnssasnmbeses 176 - - = r= . sf - 
Total realisation of assets..... ccccccoocesce 343,256 2,008 147,233 2,477 6 666 17 ,05% 5 1,877 
By income......... enesee eeagenbedeue cadesomeaeese 5,378 6,565 23,452 9,523 4,789 n,m ts 43,132 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings: 
Prom U. S&S. Treasury. ......ceccccccccccecs - - = - - - - o 
From other Goverment corporations and 
MAONCL OS... ee eveee eccccccccocces eecece = - - - - - oe 
Prom the public... ...scececcecccccsessees 239,000 - - - - - - 
Capital and surplus subscriptions: 
By U. 8. eer ecccces PITTITT TTT ttt - - - - - - - © 
BP OUR ccc cccccccccccsconepeccccs pesees 13,77 - - ~ ° > is 13 
Cancellation of aotes to U. 8. Sreasary...... - - - - - - © e 
General Fund appropriations - expended....... - - - 4, 836 - @ ° 20, 30% 
ORROF. co ccccccccsccccccccscccecesesesesesssese - - - - - - - - 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations............- 252,77% - - 4 836 50 - ° 20,317 
By decrease in working capital and deferred items! 22,681 - sus 5,315 975 « - 
Other funds provided... .....cccccececeecseees ecoe > - - - - a - e 
Total funds provided..........++e+sseeseees sreeee| 624,090 10,578 174,803 22,151 9,505 ig , 389 5 6,326 



































Hote: See pace 72 for footnotes, 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Fumds for the Nine Months Ended March 31, 1047 - (Continued) 
Table 3.- Certain Other Agencies 


(Im thousands of dollars) 




















Pope ra ational United States 
Housing Mari tine 
Agency Commiesion 
Tare 
a Credit Depart- 
Adminic- | yarmers'|Rural | ment pone Other 
fotal | tration | sons od the | agency United | Var w/ 
Adminis- fication) Iateric: Tederal 
Agrioul- | tration ow so 1s/ "13/ Housing eaanes pt 
tural tration Adminis-/| Commis- | tration 
on ing tration | sion ac-| activi- 
Roveaving tivities} ties 16/ 
Fund 
Punds aepli 
sition of assets: 
LOGNS MAdO...ccsccccecscocsccecssesccscccscee| 2,707,868 975 | 73,412 |127,0%3 | 979 231 | 6,337 - - | 2,498,912 
Purchase of 
Public debt cbiigetions of United States. 18,500 - 7 - - = | 18,500 - - oe 
Manne | ||US : i hese 
fixed Be0ets.......csceccececescsscccceccce| 367,032 - | 2,089 19} 139 622 hi | 105, Tho 1,820| 256,603 
Costs of acquiring collateral on defaulted 
UOGRG. oe ceccccccccccccvccccscccccesoccoecce 7,668 8 2,00% - - - | %,79619/ - - 860 
Other...... Ccecccecccccccocce seeccccccscccece 197 = 78 = = = - - - 18 





Total acquisition of assets........e...seseee| 6,166,513 983 | 177,5%3 | 127,063 | 1,127 &3 | 29,677 105, 740 1,820 | 5,823,717 
—_= —_—_—_—4 


To expenses (excluding depreciation and other 
charges not requiring funds).......scecccccesee| 1,206,195 - | 15,33%| 9,06 596 | 6,219 | 11,520 67,419 | 1,032,160 62,881 


To retirement of borrowings and capital, end 
@istribution of surplus: 
it of borrowings: 
To U. 8. Premeury.....csccsccccccceces ete 20,606 - - - - * - pe ‘ 20,806 
To other Government corporations and 












































agencies.........++ PPrrerrrrrrrr ti rt tt 105 ,805 ~ 97,573 8,232 ~ - - - - ~ 
To the public....ceccccerseccccccccsccces 1,00 - - - - - | 1,002 - - - 
Repayment of capital and surplus: 
fo U. 3. AGATE EO ps 58,91 - 4 628 a) 273 | 8,867 | 1,091 ~ 30,000 13,818 
To others..... cocccccccccccscccs 1 - - - - - - - - 1 
General Fund revenues - “Qeposit of earnings.. 80,1: - - 19 5 | 1,435 - - - 78, 760 
WVIGMEE. ds ccdbedecicciesecdisedicesctsteed 2, - - - - - | 2,79% * “ . 
Other distribution of surplus.........+0- eeee - ~ - - - - - - o - 
Total retirement of borrowings and capital, ’ 
and distribution of surplus...........se00e 269,557 - | 102,401] 8,325 | 278 |20,262 | &, 655 o 30,000} 113,385 
_—— S——_—_——————— 
To increase in working capital and deferred itens ng, - - 4,506 - ° 2,696 a - _ 170,257 
Other funds BPPliOd...cccccccvesccnscscccesecsces o,' 2 1955 a, = 
Total funds applied.,.....c.ceccccccccccceccccses| 8,009,561 983 | 195,276 | 148,982 | 1,998 | 19,354 | 48,779 198,093 | 1,265,697 | 6,170,240 
Punds Provided 
By realisation of assets: 
Repayments on loans: 
By Cag... ccscsccccscccccecccccccccccecce| 2,283,085] 2,493 | 980,333) 9,768 | 1,01 | 5,958 | 2,779 2,102 ~ | 1,279,580 ° 
y cancellation of corporation notes.....| 921,671 - - - - - - - -| 921,67 
Sales or collections of investaents: 
Public debt obligatione of United States. - - - - - - - - - - 
Other securitios......-sccccccccssseceres b> ~ . - - - i - ° % 
Sales of fixed assets......cccccsecccees : - 3,425 6 - | 2,909 . 150 ,903 62,037 17,768 
Sales of acquired security or collateral 9 133 1,712 - - = | 10,312 - - 839 
OCHO. .ccccccccvcccces oe cereccccceccccecceccs 232 bd 36 = - - zn 100 ~ 15 
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12 

Total realisation of aseets.......-s.-sseeeee| 2,455,508] 1,626 | %,556| 9,774 | 1,07) | 8,867 | 13,126 153,106 62 ,037 | 2,120, 345 
——————_= 

By income......scseeee cocccccecee sseccccccsccecce| 1,068,947 eo | 12,118] 1,262 50 | 1,435 | 31,258 3,820; 639,86) 172,662 

——SSS=-=-E Oe 


By borrowings, capital and surplus subscriptions, 
- nd appropriations: 





Borrowings: 
Trom Governaent emanation and 
Fon a ceccccccccccocoscccoce ay ~ 51,075 | 125,000 - - = ° o 51,375 
Prom the public......... ovccccccccccccoces 3, - - - - - 3, - - « 
Capital and surplus subscriptions: 
By U. S. Treasury. ...sscssccccccccsccsecs - ~ 7 - ~ - e o ° 
By OCHS. ccccccccccccccccssccceccecesess - = - - ~ - - - - - 
General Pund appropriations - expended....... %,068, 622 62 | 19,821) 6,906 166 | 9,053 - |-25%,085| 363,996 | 3,623,457 
Other..... ee evecerececececes ee cesececcsocccee - - = = - - - - - - 





scriptions, and appropriations. ..........++ _¥,300, 872 692 | 70,896 | 131,906 166 | 9,053 | 4,399 |-15%,085/  363,996/ 3,67%, 832 








By decrease in working capital and deferred items; 225,710) * | 17,787 - 250 20 - 195,252 “- 2,402 
Other funds provided........sececcesscccccecess ee 5,924) - 6,924 - - © - ° am » 
Total funds provided.......... erecccaccccesccesce| 6,089,561 983 | 195,276/ 146,942 | 1,998 | 19,354 | 48,779 198 093 | 1,265,897 | 6,170,240 

= ——————— ae 


















































Hote: See page 72 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Footnotes to Section II 


Revised. 

Less than $500. 

Represents excess of exp and includ 
as unreserved surplus or deficit. 

This figure differs from that shown in the Balance Sheet because 
deficits of $176,269 thousand and $578,440 thousand for Beergency 
Crop and Feed Loan Activities and Farm Security Administration re- 
spectively are included in this statement. 
Statement has been constructed by the Treasury to give 
effect to net costs of realisation on liquidation of corporation ty 


surplus reserves as well 





R.7.C. pursuant to 3.0. 9665, dated December 27, 1945. 

Tneludes the bey oy Lend Banks of Springfield, Mass., 3al “ 
Ma., pantie, S shy ~~ 2 +, Sew la., 8. Louis, 
Me, Oushe, Mebr., Wichi on, Tex., berkeley, ™ 


Figures are as of February 28, 1947, the latest available. 
Represents administrative expenses paid from General Fund appro- 


ations. 
eae deposit in miscellaneous receipts of the Treasury De- 


Figures are for the six months ended December 31, 1946, the latest 
available. 

Consists of Institute of Inter-American Affairs, Institute of 
Inter-American ation, Inter-American Réncational Foundation, 
Inc., Inter-American Navigation Corporation (liquidated 

Yebruary 25, 1947), and Prencinradio, Ine. 

Corporation was dissolved ty decree of the Superior Court of the 
State of Washington on December 12, 1946. 

Represents sales contract transferred to War Department for liquide- 
tion and ultimate deposit of cash proceeds to miscellaneous receipts 


of the Treasury Departazent. 
By action of the Board of Directors of B.7.C., effective as of 


REE RR EE 


July 1, 1946, all assets and liabilities of Rubber Development 
iom were transferred to 2.F.C. 

Figures represent activities under the U. 5. Housing Act, as 

enenéed. War housing and other operations of the Authority are re- 

flected in the classification “Other in Table 3 of this section. 

The net income from operations has been reduced by the net 

outlay of $10,078,621.26 for nonincome producing programs such as 

floed control, navigation and experimental projects. 

Changes in surplus reserves do not reflect the changes in Balance 

et ee ee SeOenee, ae eay, heer CRD Sr 

Created Pui og dagast 14, 1946. 
pursuant to Public 731, approved * 14, 1 

Consists of Indian Loans ant Fuerte Rico Reconstruction Adminis- 

tration. Puerte Roan teens Belief Loan Section ceased to 

exist June 30, 1946. 

Consists of Bureau cf Community Facilities and Public Works Admin- 

istration. 

Migares are as of February 28, 1947, vith exception of those of 


Consists of _Boteral Public Housing dathority - Homes conversion pro- 
" Security Administration program, Public war housing pro- 
gram, and Veterans’ re-use housing progrem; Federal Security Agency 
~ loans to students; Navy Department - guaranteed loans (World 
War II) and sale of emmy supplies (World War I); Treasury Depart- 
ment - miscellaneous loans and certain other assets; War Department 
- guaranteed loans (Worl ' War II); Veterans’ Canteen Service 
created pursuant to Public lew 636, approved t 7, 1946; and 
data for the first four months of fiscal year 1947 for Pare Security 
Adéministration and Muorgency Grop and Feed loans activities which 
Varmers' Home Administration November 1, 1946. 
Secbates WY), 709,055.20 Seliens 6° Sangeuay Sup Grop and Peed Loans 
activities‘and Pare Security Administration, which deficit was not 
assumed by Farmers' Home Administration. 


Footnotes to Section III 


Less than $500. 

Includes $3,067,225 thousand representing speiaeese of stock in the 

International Bank for Reconstruction and Deve lopment and subscrip- 

tions to the International Monetary Fund. 

Statement has been constructed by the Treasury Department to give 

effect to liquidation activities by B.F.C. pursuant to 3.0. os. 

dated December 27, 1945. 

ge the oe Land Banks of Springfield, mm Baltimore, 
Columbia, S. louisville, Ky., New Orleans, la., St. Louis, 

te.’ Omaha, Nerr., “heate, Kens., Houston, Tex., 7, Calif. 

and Spokane, Wash., which have retired the capital stock and paid- 

in surplus previously held ty the United States Government . 

Figures are as of February 25, 1947, the latest available. 

Figures are for the six months ended December 31, 1946, the latest 

available. 

Consists of Institute of Inter-American Affairs, Institute of 

Inter-American Transportation, Inter—dmerican Eéueational Foundation, 

Inc., Inter-American Navigation Corporation, (liquidated 

Tevruary 25, 1947), and Prencinradio, i 

Corporation was dissolved wy decree of the Superior Court of the 

State of Washington on December 12, 1 

Includes transactions in guaranteed loans —_ wv lending agencies. 





Represents $446,890.00 deposits of excess funds pursuant to Public 
Law 391, approved May 27, 1946, and $66,197.66 deposits of renain- 
ing funds of Inter-American m Hevigati on a. 

Represents sales ferred to War Department for liqui- 


dation and ultimate queens of cash proceeds to miscellaneous re- 
ceipte of the 


By action of the Board of Directors of 2.7.C., effective as of 


R 


RRR Ret 


daly 1, 1946, all assets and liabilities of Bubber Development 
Corporation were transferred to 2.F.C, 

Pepresent activities under U. 3. Housing Act, as amended. 
War housing and other operations of the 4uthority are reflected in 
the classification “Other"® in Table 3 of this section. 
Created pursuant to Public lew 731, approved August 14, 1946. 
Consists of Indian Loans and Puerto Rico Reconstruction Administra- 
tion. Puerto Rican Burricane Relief loan Section ceased to exist 
June 30, 1946. 
Consists of Burem of Community Facilities and Public Works Admin- 
istration. 
Figures ere as of February 28, 1947, with exception of those of 
lend~lease and UNBRA activities. 
Consiste of Federal Public Housing Authority - Homes conversion 
program, Varm Security Administration program, Public war housing 
program, and Veterans’ re-use housing program; Federal Security 

= loans to students; Navy Department - guaranteed loans 
(World War II) and sale of surplus supplies (World War I); Treasury 
Department - miscellaneous loans and certain other assets; War De- 
partment - guaranteed loans (World War II); Veterans' —— 
Service created pursuant to Public lew 636, august 
1946; and date for the first four months of fiscal year eT for 
Farm Security Administration and yey oa dny and Feed Loans 
—e which were transferred to Home Administration 

25 thousand subscription to the International 


1946. 
Reprseeate 82 "$2, ™, 
Monetary Fund m7, 500 thousand purchase of stock in the Inter- 
national Bank oa Reconstruction and opment. 
Represents value of property acquired under terms of insurance. 
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Gumary of Internal Revenue Collections 2/ 


(Im thousands of dollars) 








































































































Total re- Income and profits taxes Beployment tarea 
ceipts from | Adjustment | Total 
Fiscal year internal =| to Daily | internal a Corporation | Miscel- || fotal Seotal Security = | Railroad 
oamth fre 7 reveme ees Tndivid- | income and laneous euploy- retire- 
(Daily Statement | collections te | =e execs - es, nent Coe ae: Y- 
Treasury pret profits taxes taxe agus ance! 
Stetenent) tance " ty rurance 6/ 
MOB odidndvedss ddded 5, 67%, 318 +30,470 5,043,848 || 2,629,030] 1,286, 1,299, 42, 786 T42, 660 ,918 149, 476 
1998 ss odecscesesseusy " He et 338 3 162’ 56 2,185,115 Y’oes'ase 1 3ee' Be 33,740 To, io bs 101, 167 om i 
aeereeaety ss biae, 5, Fa -19; ST 5,322,772 2,129, 609 262,087 1,120,582 | 27,010 || 833,521 350 ; 122, Og 
1941...... copsegeeed «| 7,38, +10, 7,351,534 || 3,471, 1,417, 65 2,026,297 sp ue 935, 667 , 328 137,871 
MB. co vdsees Seceee eos} 12,993,118 -36,797 | 13,029,915 |} 8,006,684 | 3,262,600 & 667, 622 | 1,185, 695, 336 119,617} 170,409 
1943..... etesteva od 22,143,969 -2a, 22,366, 72% || 16,298,688 | 6,629,932 58%, 72 261 |} 1,498, 705] 1,132, 546 156,008} 211,152 
MURS os dosvdedeside ate ieee’ +1565, 40,119,520 || 33,027, S02 sate Ry oad 137,452 1, 738, 372) 2,290,025 pe Pe ~ 
~ seer | ihe | aeag| Swat | Reet | mete | I | RIG |e eree| eg) Be 
BUD Svcocenasscioat "379;hog | erasi38| —39,2087213 | 29020058 |29°9u3;297 | '9'6en‘e7e | S5'he3 || 2'au' 56s] iese'oe | ausie7e | 319/985 
1947—Samary.......... ia -773, 246 %, 188, 46 3,375,348 | 2,853, 516,127 5,898 108, 76,950 30,157 1,649 
weesees e ’ , 462 ~131,083 N05, Su 3, , 3, rr 30h, 2,996 saree 240; 972 101; 302 i 
se eeeeeeees . 6, 12 y 4,570,312 dat iob 2 he 626 1,3 8 3, 4e2 62,208} 13,136 12,727 5, 
APTAL.....eeees 2, 309,206 420,588 | 2,729,894 || 1,958,399 | 1,661,992 294,039 | 2,368 || 131,186} 123,656 %,076/ 3,254 
Dradcacdcnvesss 2,578, “27%, 2,853,221 || 1,920, 1,665, 223 127 3,208 331, , 800 10,440; 33,720 
paceeneesoee “| S{3seirr6| Syepiben| —S283'a56 | 2235085 | et lone aera | Biase or tes a 788| 89,875 
Miscellaneous internal revenue 
fotal Mamufacturers' Miscel- 
Fiecal year miscellaneous Capa tad Estate and Mleoholic Tobacce Stamp ana laneous 
or aoa internal Yo gift taxes we taxes taxes en taxes 
reveme came y 
2,272,158 139, 349 416, 87% 567 , 669 567,777 46, 233 416 7” 117,502 
2, 127 , 203 Te ai: be eB bat st 083 28-83 143 , 540 
&, ’ ide BB ’ £9; orn pa 67. a 
a 281, 900 W320 a 3 780, 792 ti yo2 52/00 woo’ 501 
4,572,132 328,795 ls 496 1,423,480 923,857 W5 155 670,02 732,332 
3,333,336 380, 702 oo 1,618, 968 , 483 eo 728, ‘eh 1,075,801 
172,953 eran 616.832 <b ee 1,365'533 #7676 i he mr | ines'ges 
11065 ;858 1,597 779,292 2, by 756 1; 237, 168 79,978 39; G21 1/550, 842 
p.m 101 550 215,42 107,639 7,181 R 120,505 
78, 145 19 a 178.867 99,172 5,94 195, 115, 883 
643,999 (-11) 102,633 180,452 99,119 He a8 112,100 
oo, 5 68,125 170, 92% ° 685 158,423 133,895 
600 foe 61,507 150, 265 "gh Ges b0ep 1be'879 125,319 
614,929 T2 54, 950 158,050 " 6,1 163,095 123,101 
Source: (1) Total receipts from internal r Daily y Statement ing provisions of the Vinson Act, and the tax on unjust enrich- 
(2) Detailed collections by type of tax: Reports of collections made 
ty collectors of internal reveme. 5 Seciete collections under the Federal Insurance Contributions 
U/ Excludes collections for credit to certain trust accounts for ter- Act commencing September 1959; prior thereto, collections under 
ritories and insular possessions, etc. Mtle VIII me the Social Security Act. 
2/ Includes collection of taxes withheld by employers pursuant to the §&/ Represents collections under the Federal Unempleyment Tax Act 
Revenue Act of 1942 end the Gurreat fax ade of e193. commencing Septender 1959; prior thereto, collections under 
Y/ Includes income tax collections on Alaska The excess Title IX of the Social Security Act. 
profits tax included in this colum is that re under the Second Y/ Represents collections under ae Garriers Taxing Act of 1937. 
Reveme Act of 1940, as amended. @/ Ineludes tax collections under the Sugar Act of 1937 and under 
W/ Consists of the deciared value excess profits tax, the profit lisit- the dividends tax imposed by the Act of June 16, 1933. 
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GOLLECTIONS OF INTERNAL REVENUE 
Fiscal Years, 1932-1947 








DOLLARS DOLLARS 
Billions Total Billions 
50 50 
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— Corporation income 
and Excess Profits Taxes! 18 
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Manufacturers’ and Retailers’ / 
2 /________ Excise Taxes 2 




















Alcohol and Tobacco Taxes 


























Vinetedos miscottoneous profits toxes 
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(Im thousands of dollars) 
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Mecal years 
June June 
fype of tax 1986 1947 1946 1947 
Income and profits taxes: 
aos w 
thheld euployers: 
Current Tax Act of Decbaseccess oe 9,957, 466 #42, 028 , 469 33,112 
Revere Act of 1 0 of 8 B+ Disichiben . wai % " ™ 3 26 
rY 
Current ¥/....... : Fo 8,430,377 6,950,272 1,025, Os7 1,035,900 
Was cceccccedeciscosdasodebntaee beombackece a 416,571 075 27,069 31,999 
Total individual income taxes........sscsesessecveee 18, 70%, 536 19,343,297 1,083,189 1,101,038 
Corporation: 
Income taxes: 
Gapnen Woces.c0scsdnibedaiiee pO 3,901,917 5,41, 776 702, 966 1,263,715 
re eo Cccceccces eeec 738,032 613,320 41,227 126,258 
Bxcess profits taxes (Second Reveme Act of 1940, 
Ob GRURMNED. 00.cn cnsccedees cat hoc tdibo<ete< mahead 7,822,488 3,566,178 993,577 61,158 
Total corporation taxes...........-scescececeesesees 12,462,437 9,621, 27% 1,737,770 1,447,132 
Miscellaneous profits taxes: 

—y 3 peesseNebnedccoccabessbuttcocesdantot é 91,130 55,185 15,617 2,443 
SN ccccsohatisiesctcamneseveebatanl % 298 1 (-7) 
Total miscellaneous profits taxes...........-.s00++- 91,165 55,483 15,618 2,436 

Total income and profits taxee..........6.sssseccesceess 31, 256,138 29,020 ,05% 2,836,577 2,550 , 605 
Eeployment taxes: 
Social Security taxes: 
Old-age insurance ¥/....... 2... . eee ceecceeeeceeeees . 1,237,825 1,458, 93% 3,770 6,959 
PRMNIUNO Bl ccccccccccccccguoccstececes ps8 
fotal Social Security taxes.............cccceceeeees 1,416, 570 1,644, 610 983 7, 
Railroad retirement G/...........scseccccceeeecsesccees : 204, 258 379,555 49, 690 89,875 
Total employment taxes........-.-.+sess+s saceneceses sens 1,700, S28 2,024, 365 5%, 673 97,622 
Miscellaneous internal revenue: 
352,121 1,597 182 Ts 
629, 602 708,794 62,183 5h NST 
47, 232 70, 497 66h 463 
143, 080 121,562 15,130 210,193 
1,603,497 1,563, 800 120, 482 76,093 
41, 880 "385 3,2 2,052 
2,594 2, 370 oT 
58,250 54, 291 5,886 189 
s 1 o 
8,061 9,443 = 2,354 
2 
oo wa 63 2 
oe 13,262 1,093 5 
axes 153 (-2s) (-209) 
Fermented malt 11 pe cercceccecccsccessececscees 650, 62 662,418 49,277 62,678 
Brewers; dealers in malt liquors (special taxes).... 3,106 3,662 15 955 
Botal alcoholic beverage taxes... ..........-sseeeeee 2,526, 162 2, 47%, 756 198, 494 158,050 
Tobacco taxes! 
f TNE, wcaicacorcccosccccaescccccesscessge ° 41,384 aes 3;540 3,615 
Cigars (emall)......--ceeccerees CoSb cececceccccccce e 70 5 
4, tes (large)....-..- Sdesccessbet Becccccecs eoce 172 6 1 1 
Gigarettes (amall).........-...s0005 eocces evcvesccce 2,072,198 1,145, 262 92, 262 ae 
Setaocs ‘tshesing ond cntidingh.ss assz-scesesesscnnses wL'98 sie 3,2 2,398 
Cigarette papers and tubes. .... 2... eee cceeceneees oe 1,757 539 a 53 
Leaf dealer penaltios, etc.............cceeeeeeees . S 1 - - 
Cigarette and cigar floor taxes............+-+05++ ee 3 5 2 . 
Botal tobacco taxes...i.. ess ececcercseseccsenceves ° 1,165,519 1,237, 766 99, 624 108,892 
— 
, iesues of capital stock, deeds of convey- 
SSE ere citi gtbinis kanaie ne es « = 47,393 hg, 106 %, 98 3,902 
ere of capital stock and similar interest 
MS Ep viksbscnes cess ste Mincdedprconesvesccaass ‘ x, 21,963 2, 1,666 
Playing cerds............ ee Rees eeeseeseececs devcces . 9, 7,782 521 
Silver bullion sales or tranmsfera............6..0+ e oe 1,127 3 38 
DotGh GRMN RAMI svn 10665 ovndats covevalisceseue are 87,676 79,978 8,29 6,126 




















(Gontimed on following page) 
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Detailed Analysis of Internal Revenue Collections 2/- (Continued) 


(Im thousands of dollars) 
Fiscal years 

































































" June - Jane 
Type of tax 
1946 1947 1946 1947 
1%, 602 82,01 6;239 7 
W05 | 695 w35'67e 39,0 wo’ Beg 
ue 17h, 927 15, 12,727 
37,2 62, 4, 6,836 
em Fe fs 3 
59,112 Bais 8598 5,316 
25,492 608 3,006 3-830 
mes 31.78 oa 6g tas 
Radiy sets, phonegraphs, componente, efc........... ‘ 13,38 63, 3,118 6,239 
Phonogragh reoords............2ccecescececesscecs ra 3,902 8,492 Hl 870 
Musical instruments.............+ didbiddeitiens sasevnre 2,639 Pe 7} 1.2 
Mechanical refrigerators, air-conditioners, . s A J J 
MEBERNER. oc cccccesscccsccccccscencdeccccoescecceses 10, 87 Vas 1,202 wen 
Tndiases duh Gbine Guathieh... 2 15,792 25,183 1,587. 2,101 
se eoeee see ’ > . . . 
Fars - retailers’ excise...........00..- ove 91,706 LE 2,73 2,03 
Jewelry - retailers' Riscdshaccteninn ee 7c 615 16, 4%, 
Imggage - retailers’ excise (effective Vif)... wae sl, 8h 588 6,733 109 
; z excise (euspended as of * a f 
optical equizaent (rep eee ae eee weeere od ae eee ee pepe 7 a Ps 
ee — 36,183 aoe : 3,19 
7,878 17, 1 
9,5 Pies 6,ee7 6; 
shells ond cartridgee...........-..scccs0e 5, 9, 603 
Pistols and revolwers.......ascscesscccccccscceccers = ss 3 5 
taxes not listed above.......... sevoniaes oe 25 17 u - 
fotal mamfacturers' and retailers' excise taxes.... 1,424,717 1,939,621 130,962 163,095 
Miscellaneous 
Bituminous Coal Act of 1937 (expired 6/25/43) = ‘ 1s 1 te 1 
Sugar Act penwkdsehhcseiaetianarannadnae swe as 56,732 59,152 5,825 237 
» aa - cable, heseseal , 
1393 TH6 20,878 20, 63% 
16%, Sus 13,157 14,406 
¥ 16,968 1,082 1.3 
ie ae eee 3: 
115/960 ” 255 ? 5 199 
182 3 ay ° 
7,857 8,560 ng Glu, 
43,191 392,873 27, 27 g4 
72,077 63,350 3,233 4, 
18,899 3039 2, 2,302 
4,022 458 510 567 
17,092 20,432 2,002 1,960 
a 30 1 
) » including poses < 4, 5,874 685 sot 
Narcotics, including marilmana and special tazes.... 792 190 223 
Cosomut and other vegetable oils processed.......... 6, 17,208 339 1,358 
National Mirearms Act.......... O0ag bb sesbecdecccsoes 6 B 2 1 
All other, including repealed sted 
sewesenccctodee birudusesescan eeneodeeecsess <e 172 116 162 33 
otal miscellaneous taxes............+. eiuphaaibn none 1,489,925 1,550, 42 110,215 123,101 
Total miscellaneous internal revemue.........escecessees 7, 712,953 8,063,854 610,563 614,929 
Total internal reveme collections...... shalbibeieatiecdendcen 40,671,929 39,108,273 3,501,613 3,263,156 
Adjustment to Daily Treasury Statenent............ peedece ons =361 585 +271, 136 +578 ,679 +729, 620 
aye receipts from internal reveme Cattp Treasury - 
wt saudi aipaceseeds kook bi s2nesdeeemncnbedn tie hO, 310, 333 39, 379,409 4,080,492 3,992,776 
Source: (1) fotal receipts from internal revenue: Daily Treasury State- ments accompanying returns filed with the Gollector of Internal 
ments; (2) Detailed collections ty type of tax: Reports of col- ‘i 
lections made ty collectors of internal reveme. J Gervent csllestions constet to general of tome paid within twelve 
* ees than $500. conthe after the clase ef the Semsiie your Ser witch the sete 
L/ Rrcludes collections for credit to certain trust accounts for was file 
territories and insular possessions, ete. y Rjreeeats collections under the Federal Insurance Contributions 
2/ Gollections under the Gurrent fax Payment Act of 1943 as shown 
in this table consist of those for which returns have been filed Terheditn catthnatescese deieen shin Weeki tieiiaiiaaall tila ite 
with the Collector of Internal Reveme; receipts under this Act Represents collections under the Carriers’ faxing Act of 1937. 
as shown in Daily Treasury Statements consist of withholding J/ ax imposed upon the manufacture and sale of —e 
taxes deposited in Government depositaries in addition to pay- tex on, mized flour repealed as of November i, 1: 


. 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 


































































































Liabilities 
oer Gold assets Geka contit- pn ra ig : paras a Gold in 
ieates 1/ = font 2 rot General Fund 
12, 760.0 9,212.3 156.0 1,800.0 1,591.6 
$11.2 11,872.68 156.0 1,800.0 Beach 
17, as 15,2786 156.0 1,800.0 408.9 
21,994.5 29.08 156.0 1,800.0 213.2 
22, 736.1 20,564.8 156.0 1,800.0 215.3 
22, 726.3 20,611.9 156.0 1,800.0 “eS 
21,937.8 19,821.0 156.0 1,800.0 7 
20,618.68 18,497.% 156.0 1,600.0 165.4 
20, 064.9 17,904-2 156.0 1,800.0 8 
20, 529.0 18,430.5 156.0 1,800.0 4 
20, 748.3 18,675.8 156.0 1,800.0 126.5 
ed 19,162.0 156.0 - 1,012.0 
20, 462.6 19,269.9 156.0 - 1,036.6 
20, 774.2 19,584.8 196.0 - 1,033.3 
20,933.2 19, 736.8 156.0 - 10h} 
21, 266.5 20,086.9 156.0 - 1,023. 
21,536.7 20, 343.8 156.0 - 1,036.9 
3 Daily tr y Statement and Circulation Statement of United States and (>) the Redemption Fund ~ Federal Reserve notes. 
a {), sesieize'Goa"in active portion of tabange uahtNiatton Pst 
p Prel '° Bxcludes gold in active portion of Exchange Stabilisation Fund. 
1/ Comprises (1) gold certificates held by the public and in Federal B/ om February 26, 1947 the United States subscription to the In- 
Reserve Banks; and (2) gold certificate credite in (a) the Gold ternational Monetary Fund was paid from the Exchange Stabili- 
Certificate Pund - Board of Governors, Federal Reserve Systen, sation Fund. 
Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(In millions of dollars at $35 per fine eunce) (Im millions of dollars) 
Gold received ty Ratio of silver 
poem d ban ee _, Misoel- 2/ fotal End of an (33 per ($1.25 per ae ag 
released laneous year or ver 
eld ) V fine ounce) | fine ounce) . 
"9 87.0% 1.86 8.69 12,963.0 066.» 19.2 
Ss 17.62 fw 49.08 16,110.1 3605.2 18.3 
32. -16.41 1. 17.57 19,963-1 393-6 16.5 
12.23 41.17 1.11 -27.83 22, 624.2 146.7 15.5 
22,736. 4,306.3 15.9 
1.2% -152.40 6 -150.51 
“Ee y 187.03 1.77 -188.27 22, 387.5 4 5 16.1 
66 Sa S .} -212.41 22,173.2 3,957.9 15.7 
-3.23 ¥/ 93 72 -237.4% == ey 15.4 
9 3,508. 14.8 
-3.62 23:8 1.50 2-78 neds 3,525.7 14.2 
Dave -7.11 9.55 ju 5 
July-Sept..... 45.67 -383.20 87 - 348.00 20, 748.3 3,527.2 14.5 
Oct.-Dec....++ -12.70 -194. 36 80 -206.26 20, 330.0 3,519.6 14.8 
20, 462.6 3,522.5 14.7 
1945 - Jan.-Mar...... -17.89 7283-33 —~ = 
Apr .-Jume..... -18. - . . 20, a i 4 14, 
Sept..... -14.70 -126. 32 ae ) -140.17 7 He 1s. 
Oct.-Dec...... -18.90 10.02 1.02 -7.87 21, 266.5 3,525.7 14.2 
1946 - Jan.-Mar...... -24.1 213.38 1.47 191.20 
- wer -ndeae 3. WT 2 8 21,536.7 | 3,532.9 1.2 
Jaly- eeeee a e . 
Oct .-Dec....++ -15.86 ae -2.27 vy 223.71 
1947 - Jan.-Mar...... -1.28 66.7% 1.60 -66.42 
Apr.-June..... 9.48 ¥ 793.00 1.5 803.93 
y Includes gold released from earmark or gold placed under earsark. Source: Daily Treasury Statement and Circulation Statement of 
Comprises domestic coin, secondary gold, etc. United States Money. 
zy Excess of sales of gold to domestic industry over receipts of p Prelisinary. 
newly mined domestic gold. 
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Components of Silver Monetary Stock 
(Im sillions of dollars) 

























































































Silver held in Treasury Silver 
a outside otal 
Bnd of calendar Securing silver Treasury silver 
year or month certificates 1/ os Seen Sant at $1.29 
Silver Silver Subsidiary | Bullion for Dallion Silver Subsidiary yer comes 
wullion 2/ dollars coin 3/ recoinage 4/| at cost 2/ | dollars 1/ | coin 
938.8 7 4 > 428.6 43.4 366.9 2,806.5 
1,137.6 7 3.5 +2 233: 3 Wa 372.8 3, 346.8 
1, 2 0 5.3 bd i+) 48.1 a} oes 
2. 998-2 6 2.3 ° $31 4 32-5 «4 . 060.0 
1, 476.1 4gh.1 ° 3 3.0 493.5 4, 26h. 6 
1,526.2 46s. -2 626.2 78.8 7-3 4, 317.6 
1,520.0 work 14.4 19. ts. 8 96.6 eat} §207+3 
1,520.1 376-5 12.5 6 1174 771. 3, 870. 
1, 703-9 er 10.2 >t 185.6 137.5 846.7 3, 512.6 
1,911.2 3.4 14.0 - 93.1 150.1 901.1 3,514.2 
1,923.2 333 15.8 3 93.6 150.3 900.2 3, 517-2 
1,915-5 15.9 . 93.4 150.3 meg | 3,519.6 
1,917.0 3n3.0 18.6 - 93-3 150.5 900. 3, 522.5 
1,918.9 42.9 19.6 - 93-4 150.6 903.0 3, 525-9 
1,921. y2.6 21.6 - 92.7 151.0 901.1 . 52h. 
1,923.9 342.0 19.8 bd 91.9 151.5 902.8 3, 525-7 
1,925.6 yar.o 19.4 - 93.5 152.5 904.7 3,532.9 
Source: Daily Treasury Statement and Circulation Statement of United silver lend-leased to foreign governments (see Annual Report of 
States Money. the Secretary of the Treasury for amounts). 
p Preliminary. ¥ Valued at $1.38 per ounce. 
* Less than $50,000. Valued at $1.38 per ounce or at $1.29 per ounce according to 
3) Valued at $1.29 per ounce whether the bullion is held for recoinage of subsidiary silver 
/ Includes silver leased to * oftice of Defense Plante of the 8.7.C., Coins or for recoinage of standard silver dollars. 
etc. (see Daily Treasury Statement for amount). Does not include 
Silver Production in the United States and Silver Acquisition by Mints and Assay Offices vy 
(Im millions ef ounces or dollars) 
Silver Silver acquired by mints and assay offices 
Calendar year goodusticn is Newly mined domestic 
peop ners of Uni ted States silver 2/ Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
Tl.3 6 6 2m. 108.7 2 163.3 
-7 ae 4 355. 156.9 17.2 199.1 
63.9 60.7 40.1 262.8 120.5 343.3 160.6 
68.3 68.3 48.5 139.8 50.9 208.0 99.4 
Tl.1 70.5 50.1 72.6 27.1 143.1 77.2 
5.9 47.9 34.0 14.3 6.0 62.1 40.0 
8 5-5 3-9 - - 5-5 3-9 
35-7 S $ - 7 ° ¢ 
29. 9 . - - 9 ° 
ak 4.9 b/ uu W/ - - 4.9 4/ uu b/ 
2.5 2.7 2.4 ~ - 2.7 2.4 
3.7 1.8 1.6 - 1.8 1.6 
3.3 2.0 1.8 - 2.0 1.8 
2.7 2.7 2.4 - 2.7 2.4 
3-9 2.7 2.4 - - 2.7 2.4 
2.7 1.9 1.8 - 1.9 1.8 
Source: Annual figures come from the Bureau of the Mint; monthly figures Te en ans Gee ee Se ee oO 
on U. S. silver production come from releases of the American conte per fine ounce from December 31, 1937 to duly 1, 
Bureau of Metal Statistics and will not agree with the annual is a = eye cents per fine ounce from July 1, y > le 
figures. Hy at 90.5 cents per fine ounce since July 2 
© Less than 50,000 ounces or $50,000. y poe hey at various prices averaging approximately ay conte per 
1/ Yer information on silver production in other countries from 1933 ounce. 
through 1940 or 1941, see “Treasury Bulletin” for August 1943, B/ Includes 0.5 million ounces valued at 71.11 cents per fine ounce 
page 74. totalling $0.3 million, and 4.4 million ounces valued at 90.5 cents 
2/ Acquired at 64.6% cents per fine ounce until April 9, 1935; at per fine ounce totalling $4.0 million. 
7.11 cents per fine ounce from that date until April 23, 1935; at 
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Geigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 












































Sources of seigniorage on silver bullion revalued 1/ Potential 
BSeigniorage io — seigniorage 
End of calendar om coins Miso, silver Bewly.-nined silver (Act Gilver Pur- | Nationalised | fotel silver veliton 
year er month (silver end | (Incl, silver Silver (Proc, | July 6, 1939 | “nase Act silver scigniorage | at cost in 
miner) + Des. 21, 1933)| aad of June 19, | (Proc, of on silver General Fund 2/ 
June 14, 193%) — 1934 dag. 9,1934) | revalued 
July 31,1946) 
WO. cvaccesedivicccssgetsbdodpus 18.5 48.7 16.8 oe 226.2 4.5 2 274.9 
4 Lccensdvas MNShSAS 6s ntebndes ¥ 1 48.7 36,0 Ro 302.7 4.7 a 21-2 
1937.. eeeeeeeeeeeee eeeerereeeee eee 63.7 46.7 58.0 eee ot 4.7 asco 1. 
= ean cedscedtbessesudcosdiuedns e a ei a oe ns at 76 oe 
om mabsRe re 7 opens: 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
1 46,7 87.6 4g. 560.4 M4.7 199.7 1,089.0 
ao 48.7 87.6 Pi 584.3 34.7 8.9 1,048.2 
46.7 87.6 5.8 5a4.3 M7 820. 7.3 
; wet | sre o5 7on.8 7 938.4 2 
491.9 48.7 87. es 832.1 3.7 1,068:6 "2 
UN T—Temuary........00.00005 Yisitve 493.9 46.7 87.6 67.2 832.2 M7 1,070,2 261.7 
ich cicwvakohisonseres oe 495.5 46.7 6 67.8 832.1 3.7 1,070, 160.9 
Maroh..........00. bhavdtdusee ‘ 498.2 46.7 87.6 66.3 1 M.7 Lone 159.1 
PR cic cacccdadcnntadccnode 502.2 48.7 87.6 66.8 832.1 34.7 1,071. 159.8 
Bicdensconcinis PAREN: 506.0 46.7 87.6 9.5 632.1 M.T 1,072, 157. 
FE TPE o tae peed ety 506.8 46.7 87.6 70, 832.1 4.7 1,073.5 153.0 
MM Sasccereete eset me ne" 509.5 48.7 87.6 70.9 832.1 34.7 1,074.0 156.1 
Source: Daily Treasury Statenent. silver certificates, 
1/ These itens represent the difference between the cost value ané 2/ The figures in this colum are not cumulative; as the amount of 
the monetary value of silver bullion revalued anf held to secure Dullion held changes, the potential seigniorage thereon changes. 
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Money in Circulation 













































































(Im millions of dollars) 72 
_ — Federal 
Bad of fiscal money in Gold nal 
year or month cireule- a autet~ poser renal Das tod Pederal Reserve Bette 
sep money aque icates of 1990 notes notes notes notes 
6, 461 78 1, 1 262 4,114 3 2 
7,047 ous 4 ree 1 266 4, bee 26 ies 
7,646 7,246 7 1,582 1 24s 2-283 22 165 
9,612 $932 63 1,74 1 300 20 150 
12, 383 11, 59 1,754 1 37 9,320 19 139 
17,422 16, 492 57 1,649 1 322 13, 747 584 132 
22, 504 in ke I 1 322 18,7 597 126 
se jae | 3 | te| i| 8 i|se| @] & 
26, . . . 
26,297 26, a2 & 2,063 1 320 23.999 406 106 
26,262 26, “ 1,916 1 508 24,115 110 
28, 304 26.968 “a 1,954 1 zs 24,116 4 109 
28,230 26,886 46 1,994 1 34 23,999 hal 108 
26,114 26, 763 ae 2,022 1 38 23, 853 sty 108 
28,262 26,910 4S 3.o70 1 321 23.953 420 10 
28,297 26, 92 a 2, 1 320 23,999 406 1 
26,148 26,792 us 2,033 1 37 23,887 400 106 
Coin Money in 
Bnd of fiscal Standard = og 
~ Total . Bubs diary Minor T cep 
year or month cane po ol ethear a In dollars) 
527 ~ ye 146 949.77 
558 @ 361 1 53-84 
72 46 nag 8 59.46 
FH pe 1 72.16 
783 213 91.95 
Bu 610 2 127.63 
1,068 103 700 as 162.98 
1,205 125 788 292 191.56 
1, 300 140 oh 37 200.00 
1,355 1M pe 331 196.66 r 
1,337 147 BOs 327 197.80 
13 147 864 327 197-76 
1, 147 869 328 196.92 
1,351 147 8 195.79 
1,35 148 HH 3 196.49 
1,355 14s 87 3 196.66 r 
1,356 14g 875 332 195.50 
Source: (1) Circulation Statement of United States and (2) Annual the United States. Includes paper currency held outside the 
Report of the Secretary of the Treasury for 19%, pages 623-627. continental limits of the United States. 
Pp Preliminary. ¥ Geld certificates were withdrawn from circulation in 1933. 
r Revised. Treasury notes of 1990 in circulation are being canceled ané 
y Sites O) anne bts Wy Oo See, oe amen yo Se retired upon receipt by the 
the account of the Federal Reserve Banks and their agents, and y Reserve Bask notes and National bank notes are covered 


Federal 
(3) coin estimated to be held outside the continental limits of by depesite of lawful soney and are in process of retirement. 
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CAPITAL MOVEMENTS BETWEEN THE UNITED STATES 
AND FOREIGN COUNTRIES AND NET POSITION 
IN FOREIGN CURRENCIES : 
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Capital Movements Between the United States and Foreign Countries 


This chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign Currencies is Givided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements by the prin- 
Gipal types of data, and by years from 1935, and cur- 
rently by months. Each type of data is then breken 
Gown into ite chief components in the same chrono- 
logical detail. 


Section II supplies a geographic breakdown by 


net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts and purchases and sales of foreign exchange, 
beth spot and forward. 


These data are based on reports filed each month 
by banks, bankers, and brokers throughout the United 
States. The reports are collected, checked, and tabu- 
lated by the twelve Federal Reserve Banks. The totals 
are then forwarded to the Treasury Department for con- 
solidation and publication. 


principal countries on a monthly basis. The total 
Capital movements are given first and then the prin- Figures for previous periods may be obtained from 
Gipal categories are shown separately. In addition, the following sources: 


at this point, the total outstanding claims on and 
liabilities to foreign countries are each presented. 


Details with respect to capital sovements and 
short-term claims and liabilities are presented in Seo- 
tion III as of the latest month for which the data are 
available. 


The last group contains monthly data regarding the 


Bulletin® on "Capital 
and Fo 


Supplement to the ‘"Treasu 
reign 
1945*, for 


, Movements between the United States 
Countries, January 1942 Apri 
details during that pericd. 


"freasury Bulletin®, November 1945, for capital 
movements, and position in foreign currencies by 
months, 1942-1945. 


"Preasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


Section I - Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















amalysis of net capital movement in: 
Calendar year Bet capital 
or P Transactions Transactions 
Short-term Brokerage 
tenting fends | talsncee’ | Sa tomestic =| in forsin 
1935 (Jan. 1, 440, 686 . 829 6,039 326, 660 125,158 
1936 (Jan. 1,226, 722 Lhe 6,811 600, 69 pa 
1937 (Dec. 833, Bs 287. 34,687 2uh, —— 
1939 (bee. 1,196. 15 1.235, 52, 950 aig 115, 
1980 (Jan. "695.080 "sha cas 20,358 ~205, 062 78,1 
WB. cn vcccccccccccccceccccccccccccscccccccccccccecsesscococces . 823 -243, 522 -4g -261, 955 5, 
Bs eccmatcceccccccccccsascccccccoccccococcccccastdsecceoencs 121 583.373 3,513 46, 599 at, 
Wi 6n6.60.666 sea cccacnecnsddccccccccatcncencenenchadecesenses 1,286, 89 1,168, 058 13,372 27, 767 77. 
ddiehdibedasccanss eerebbhann 60000cdnensanesctionednendet ‘ 461, 3 148, 594 . 220, 735 5 
PL nidaatiiaathdeddcsedngnsenbietcecnenstotenssstmeivelsset 1.07% 315 1,216, 303 17, -113, 105 -%,617 
SE Ubhbieanhsdaqnestecseqvecebnasesenvedsssssesteniiesonsseten -793. -733,909 9, -334, 203 ,127 
SE GR. Bis FB BDa ccc ccncccccssccandscbiscceces J 1,731,869 1, 668,105 7,877 -h7 828 103,15 
S |Potel (Jan. 2, 1995-Apr. JO, 1987).......ccreeecceccccceecs --| 9,741,359 7,821 , 46 162 ,626 816 696 1,341 ,601 
BPG BAG sc coccccccccesccccccccccccscccesccescccccccccsccccese 157, 92 265, ae) -108, 858 21,475 
TN dcncendéancuNbedcnssceddnpinonessentaibensesabetk -152, 022 reat: 5,836 -13, 987 16, 
Si avec ciccavcccccsnresccsedeecsedeocenessccowoes -94, 114 -112, 735 3, 658 -13, 863 28, 
GORURERs occcccccscccsccssccccccccceveccocncesseceoseseces 30,168 7.4 2,66 6,194 26, 
I oss. cdndccacse ccchoccocecideneseunenageeeneistede -9,8 ase es -17, 662 Sh sre 
PB icdaccccesonéscsnctacedsctocerusshesenseasenoaes ¥ -276, 387 -997 10, 10% 6, 366 
WD PETE i cn dc cdccdccsccsccececescvcccécvaeeceseucdestec 4s 37,840 -28,953 -3, 325 -152 70,270 
Pic dictciecte eds c0cccks cneseccececestosenescessconss 1,862,578 r 1,379,408 r ea -2h, -78, 335 
Ns Mites ct cccecdevcdcarcs secanccestoneosocetesneee 190 493 -2,066 -25, 52.733 
WB cddeceseccsccicsccodccesocccccoesscsusoecsoccsctees Ow -33, 555 7,06 2,388 59,087 


























r Revised. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banks and Barkers in the United States 


(Position at end of period in thousands of dollars) 





~~ Short-term clains 


Short-term liabilities 




































































rg en Payable Payable in dollars Payable in dollars Payable Het ein 
year or month in Loans to it in liebil- 
. ent foreign foreign Other ae be Other | foreign ities 
danks foreigners currencies 
128, 161, 263 488, 1,301,142 | 1,156,496 46, 97,851 522,563 
ito, 9a 96, 726 434, 977 1,623,327 1, 956, 885 Prd 99,954 950, 703 
152, 116,917 385,636 1,893,087 | 1,600,507 597 983 |} 1,236, 
a 165, 310, 477 2,203,185 | 1,985,025 124,792 203,369 =] 1,577,243 
he} 173,236 266,719 3,221,328 | 3,025,189 135,311 828 || 2,712, 
wy, 115, 116 221,383 3,938,232 | 3,786,182 121,001 31,049 113,554, 
47,068 118,633 202, 085 , 678, - 3,352,223 306, 618 19,677 3,310,732 
30, vevoue | UaSeT ta 3: bap 328 668, 168 13,893 || 3,958.7 
3, . 86, 378 137,21 "303 2 134, ato 17,922 |} 5,116,974 
2 a Fae 109 se peg igs 6.7 w3ee" gob Aas a3 a oe 
eso reirterere recat Ee 98,119 | 319,639 | 290,495 teoroee | Mregsigia | 1: 7us 722 Sis 5.772, 
IGNE Tally... .cccccecccccces édasdices ° 561, 416 were ant, 339 pad 6.0, an goed ipa esa 6 WETS 
duguabesweecceseeceeseeiteissies | QO | HOBBE | Eiargan | aspire || Goesce7e |, 796,600 | 1,667,125 | 27.527 116,073, 
CMS. 6 Sksdes csccsditedte ‘ 602, 103,518 272,156 227,042 6,679,478 | 4,946,961 | 1,702,782 29,736 || 6,076,762 
Wovenber......... PETS PEE Scteabe Bebe 4 294, 694 250,929 690, 4,843,776 | 1,815,968 252 G76» 18 
December... ...scccsces eeeees eeeee 96,119 329,639 290, 5 480, 262 4, 693,922 1,745,722 » 629 ee 
WUE AINE a 00 iiccdivccsiccidicdiors 730 a 93.478 323,213 32h, 6,473,699 | 4,710,992 | 1,723,106 2e 
Disceakiceeces «tens banat Tae 78,720 315,137 360, 719 »476, 4, 8 5 3,581, oo Per ties 
Wins op odddcbicccssersesckicce Mt am 72,102 | 337,775 368,555 || 6,272,351r, 4,644, 3,391, @9r 36,0 73,919 F 
MptALicceccccccccccccccscccceces | 602,836 116,943 ako , 850 ws ,ob3 |] 8,281,900 | 4,972,995 | 3,232,469 36,436 || 7,440,064 
r Revised. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term clains Short-term liabilities 
ai robin Payable in dollars Payable in dollars |peyanie || short-tora 
or month Total | 22 loans to Total Bappate in liabil- 
foreign foreign Other Other foreign ities 
currencies Danks pt <a currencies 
361, 360 228, 132 -3, 552 136, 780 631, 469 587, 6 333 802 829 
70,129 14, 788 31,868 23.039 356,023 3 tor 19, 683 1933 fs, ine 
17, -11,526 -20,191 3 269,770 1 Pe “ne -16,971 267, 
gus 2,393 4s, 75.159 ° 374, 4o 20, 386 328, 
117,34 83,299 -7,717 41, 756 1,018,143 | 1,040,164 42,541 |] 3,135, 
124,724 19, 266 +120 47, 336 716,904 760,993 Pog -29,779 841, 628 
16,192 409 -3,515 19, 298 -259, 714 ° 185,61 -11,372 522 
97,503 15,933 20, 672 cc" 485, 870 105, 607 305 35 -5, 102 583,373 
-11, -3, oe 6, 1, 179, 314 620, ssh 018 1, 168,058 
ie oe, | “ae Feo || a.279.3%3 wee | Gee $13 jl a2, 303 
"| -315:4s7 | 50,630 | -219,372 His “iarkes | oes -164, 651 15,083 || 733,909 
1947 (Jan. inipe. 3, IT) vccveeee 93,583 -18 624 78,789 | -153,548 || 1,762,688 279,134 | 1,486,747 “4,193 |] 2,668,205 
Total (Jan. 2, 193%5-tpr. WD, 1947)... 278, 7 237 ,095 -Uh1 ,722 183,276 7,542,799 4,946,553 3,216, 47 -20,101 7,621 , Wa6 
1 46 PTrrrrrreerrr ree eee eee “Ds - 1 266 8, 303 8,157 2172 277,414 22, -3,699 245,779 
, oo Beccccccseccesccscoccsesos . aa a 613 4, 809 -25, 456 -_ 362 . ss 1,762 -160, 416 
DA aie cis 000s ace dkioes -34, 208 1,897 Wy, 261 8, 156 -78,527 -155, 105 76, 238 340 112,735 
SARIN is ida ccs beriicc cede aete 12, 942 2oe 3,835 6,429 -5, 472 156,118 | -163,809 2,219 7,470 
Revels kdta eis vedo Sines eeeee ‘ ~39,684 6. -22, 538 -23, 887 11,518 ~103, 185 113, 187 1,516 -28, 366 
December... ..csccccccccceceseces 653 -1, ike -2h, 9 ~39, 566 -210, 734 -149, -70, 246 % 377 -276, 
IGUT—Tanuary....cccccccccccccccscsce ° -22, 4ho 4, 642 6, 426 -33, 507 ~6, 513 17,132 -22, 616 -1,028 -28, 953 
WR. siign cals ds te scqidgues M $3 14, 758 “1,924 -36,717 2, 10054289 »289r u if 985 | 1,858,300r -2,996 1,579 tbr 
Dap... cecum ghee stenapan gente -43, 6,618 -22,638 -27, 836 -14,359 | -189, 571 -248, 493 
Wpril.ccccccccececcescccccoceeee =3, 40% bh oh 96,925 -55 MSs -30, 451 128,377 | -159,230 koe -33, 855 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 


(Im thousands of dollars) 




















Calendar year Domestic stocks Domestic bonds fotal fotal Bet domestic 
or month Purchases Bales Bet Purchases Sales Bet purchases sales — and 
jan. 2, 1935-Jan. i, 1936).. 2.8. 2-8. a.a.|| _ ae. 2-8. 2.8 1, 302,684 986, 024 6,660 
ae a 2, 1936-Dec. 30, 1936).. a-a 2-8 n-a. a-a- 2.8. 2.8. een 2,083,698 G0 633 
1337 (Dee. ji, 1 - 29, 1937) a.a. 2.8. a.a. 2.8 a.a. n.a. 2,273, 361 2,028, 755 pry 
1938 (Dec. 30, 1937-Dec. 28, 1938).. a-a. 2.8. 2.8. n.a 2.8. a.a 1,200,119 1,142,923 57.196 
1939 (Dec. 2: Le 3, 1940).. a. a 2.8. 2.8. 2.8 2.8 2-a 1,034, 478 1,218.92 -85, pi 
1 (Jan. 4%, 1940-Dee. 31, 1940).. 284, 206 473,052 -188, 846 221,816 278,032 -5, 216 506, 022 752, -245, 062 
DONS dds ck dp cc tbbasicect Gaceebedhse 146,039 368, 558 -222, 519 17%, 952 214, 388 -39. 436 320,991 582,946 -261, 955 
RONRss paetac ca ndspanesisdssectdrerdec 6, 3 75, 488 20,895 164,218 138,514 25, 704 260,602 214, 002 46, 599 
ME i ccndekehcestdekioscscsbbbaewahs 151,639 194, 616 -42,977 242,299 210.300 70, 7a +938 5,171 27, 767 
ES wi ceee eo ccuboedace cy cccdeeeanes 136,853 171, 432 -34, 579 513,558 266,2 — 50, 411 39, 676 210, 735 
NS EE eee dee 223 57. 655 2 guy 390 -15,673 637, 940 751,045 -113,105 
ee ccdeck sbccctBesdeccesepabdqeans 367,649 32,109 \ 4, 470 213 | -269, 743 782,119 | 1,116,322 -334, 203 
1947 (Jaa. 1-dpr. 30, 1947)........ 70,676 107,726 -37 650 8,137 90,915 -10,778 150, 813 198 , O41 47,828 
© (Jan. 2, 19%5-4pr. 3, 1947)... a.a. os a.a. 2a. 2.8. na. || 12,196,888 | 11,780,192 416,696 
23.535 x, 8, 42% —— ah 870 | -100, 434 39,972 148,829 -108, 858 
25,871 25, 24,231 -14, 691 5,411 49, 398 -13,987 
ee a -4, 1) 1 989 26, 22h -9,235 065 62,928 -13, 863 
22,263 26,240 -3.977 33,100 -2,217 55, 363 61,557 6,194 
20,959 26, a 328 32,009 Ber has -12,417 52,968 seas -17,681 
39.832 30, && 8,985 31,051 29,932 1,119 70, 883 779 10, 104 
18, 416 29, -ll, . 10,897 49,070 +222 -1 
19, 445 oe a 3 + 2 2 -11,078 32, Tul > 439 ees 
Saab odbdedUecccanecbbeceets 14, 367 21,183 -18, 546 30, 809 56,171 -25, 362 
April........ peccscobconesesese 18, ¥as 2% 013 5,55 19,75 11,796 7,99 38,193 35 ,809 2,384 









































Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 


(Im thousands of dollars) 














Gabenter seer Foreign stocks Foreign bonds otal fotal Bet foreign 
or sonth Purchases Sales Bet Purchases Sales Bet purchases sales ~— and 
1935 (Jan. 2, 1935-Jan. 1, 1936).. a-a. R.a. a-a. a. a-a. B-a 661,256 536,098 125,158 
19 (Jan. 2, 193%6-Dec. 30, 1936).. a-a. a. 2.8 2.8. 2.8 n.a. 896,149 705, 073 191.076 
1937 (Dec. 31, 1936-Dec. 29, 1937).. 2.0 a.a 2.8. 2.% 2.8 2.8. 1,016, 188 749,180 7, 008 
1938 (Dec. 30, 1937-Dec. 28, 1938).. 2-8. 2.8 2.8. 2.8 n.a. 2.8. 4e2, weet 26, 
2 f 2. 19 lan. 3, 19%0).. 2.8. 2.8. 2.8. aa 2.8. S.a. 561,2 Ssh 115 
Jan. 4, 1 Bec. 31, 1940) a.a. a.a. a.a. a-a. 2.8. n.a. 205, 127,133 78,1 
OO codes ccihe seuannceeunceceqsoehane a-a aa a.a 2.8. 2.8. na. 185, 261 133,558 5, 
Dino conc cede peceesesechccconeqcceses 2.8 a.a. 2.8. a.a. 2.8 2.8. M69, ebs 227,897 “1.36 
EE Sinoédhuantelrnsscabaahaaiechane 23.278 19, 792 :: 487 || 4k6, 367 372,158 7%, 209 469,6 391, 949 11. 
Bc Spud bois CSS absc ad onh Ccsthddadess 601 22,078 fe 314, 262 225, 289 88, 913 340, 863 247, 367 . 

Me DS ERR eee eee 31328 : “ue 316,11 7,269 -29,1 355, whl 402, 058 -46, 617 
BS Ri ccc chan debits. cuscdaeUbed 5,247 5,610 755.9 WN 265, 490 821,183 556, 056 265,127 
1947 (Jem. l-dpr. JO, 1947).......- 25,471 14,119 ig 297,412 205 ,O4s 92,363 322 , 882 219,167 103,715 
Total (Jan. 2, 1935-apr. 30, 1947).. Ra. Rea a.a. Boa. a.a. a.a. 6,538,735 5,197,134 1,3¥1 ,601 
an daccngeressedneecedasnteed 4, 845 4,116 108, 92 88,173 20, 746 ue ee 92,289 21,475 

Minka cccecacasecseceeences 4, 732 oe ae 7.298 54,025 16, 869 59,061 16, 
rrr 7,210 419 2,791 55. 29,231 26,035 & ne 33,650 28, 
OEE carncnecedescchancneeee \, 2, 552 2.073 54,537 30, 361 26, 156 59,162 32,933 26,229 
SN 00004400 endeseccesense 3. 2,217 1, 57,197 24, 390 32,807 61,181 26,607 34, 57% 
St Ridinteccccernesneheessts 5.997 3,532 2, 52,129 46,209 3,920 58,126 51, Tuo 6, 386 
UGUPDOMUNETe « 00 secs cccccccececcscese 5,6 4,0 1,682 Page 22,569 68, 588 96,875 26,605 70,270 
ME Pavccectctedevccceesseses 10,271 h, 6,031 b 133,128 -84, 366 59,033 137, 368 -78, 335 
Min doo vende ccccdcccembgahiece 5. 3,290 2,138 76,052 25,457 50, 595 61, 480 28, 747 52,733 
BAR tic Kncccccccdsccocesscoscs 4 054 2,553 1,501 61 , Who 23,894 57,546 & 4h 26,447 59,047 






































a.a. Mot available. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate net outflow of capital from the United States) 














Het capital movement Short-term banking funds 
Country 1947 1947 
January | Fevruary| March | dpril May June January | February| March april May June 
tie Kingdom...ccsccssesssees 35 27,461 | -66,538| 106,226 22,565 | -29,096| -66,114| 104,188 
PUUMNEB ss ccvecveccecedeesoussese | SE - 15,106} -19,406 -12,978| -31, 14,6 -22 
DN ccscccsvcdadetieovaedl 7; my 28,277| -16,528 6,254 ere ae 16,643 
Denmark.....++ eeeeeeceseeseeese 6,770 4,08 -5, 770 4,627 6,708 -4, 798 5,775 ~4, 669 


GerMany..cscccccccesesecccceces -1,83 1,307 


CHOSE: scccccccdccccevccescsoes 5,798 -4,118 
Rgeccececc | gal aa 


Pimlamd...ccccccccsccccccccsess 7,602 5S <3, -831 7,592 be 
| 236 aay zi | 1,322 “Bia86 
h23 
828 


’ -8 -4,018 k91 
seiike ~76,538 31,790 5.1 















































































Wotherlands....ccscccccoscceses PR -23,473 | -38,9 1% 1,753| -2%,933| -33,2 142,999 
Worway...cec.cccccccccscscccecs Fo 4 -1 -3 6th -11,020| -1, y 
SaPGsn.ccccncncMbetinceoth 6,128 305 10,099| 1, 6, -1/483| 10,075 -2'm06 
BUMARiA...ccccccccccscccccccces -62 -830| -3,568 1 -7%5 -787| -3,587 
SpAbRscccccccccscccscoocccceccs 3 Ps 1,383 1,137 -221 3,192 1,328 1,142 528 
Sveden......ccccccccesscccceeee | =9,093| 5,399| 6,088] -9,025 -8'915|  -5,383| 5,836| -9,091 
Switserland......... aves 7 9, 15 2,720 6, 6,881) 8,122 
ae ery aN obela 350 iz *B Sere 82 Sie "67| 1,876 
Yugoslavia. .....+.0- noun soy 2 733 om Pd 4 618 
Other Burope.....cccccccscsceee 13,292 3,613] -5,058| -13,62% 13, 3,675 12,725 
Total Burope.....ccsccccccccces 72,632 190,007 93, 30% |_190,288 £1,056 | -17%,260 | -70,261| 195,339 
Canada. ...sscccccsccccccccccevess 12,632] -110,229 | -80,19%| -88,287 72,456 | _-3%,009 | -120,505 | -148,057 
Latin Ameri 
~~ Brgentina....cccccccccccccccces 9,617; 21,86%) -3,782|) 37,822 46,042} 17,593) -2,999| 33,7% 
BelSvide.cccccccccccccccccccccs -1,910 ne -1,199| -2,96% -1,933 1,368; -1,237| -2,' 
Brasil. ccocccccccccdsococsccces 5,501) <3, -33,815| -56,979 -4,893| -34,371 | -36,706| -58, 
OlBeacdseccccsosssccevesesecce:| SEN “3.206 5, he 86 -3,102 Je202 5,117 -191 
Colombia.....+- Seececeesee -10,1 hy 526 1,18 -10, 36% 90 -721 
diate: Citer net insssioe ee 1,452 -872| 1,89 -879| 1,407 -6| 1,8 
Cuba. ..cccccccccccccccccccccccs | @2,761| -2,127 & 9,663 -15,908| -3,8% | -2, 345 8,566 
Trench Vest Indies ané Guiana.. -333| -1,' 811 -333 <a 161 - 
Mex100.«s00e0+000 Sebwecevesese -8,375| -2, -5,450| -13,812 -4,323| -9, 4,918 | -14,406 
Netherlands West Indies and 
‘ Surinan.... geaveosse 3m 2m 2.298 a 2.675 ro “3833 Py 
ODOMA. «+++ . eececceee - = ’ -3, ° 
Pert...c.cseee wp canner Pe 16 *267| 1,192 -5,625| -3,7m “768| 1,058 
Venesuela...cccccccccccescce eee | eh, -11,42/ -3,321 7,768 -24,180), -11, 342 re | 6, 86% 
Other Latin America........++++ 11, -2,053| -1,179| -2,005 11,128|  -2, -2, -2,989 
Total Latin America........++++ -7,637| -35,2%3| -¥6,867| -29,735 -6,617| -¥6,481 | -§%,010| -29,202 
Asia 


i 
A 
t 
2 


French Indo-China.....+.+eecess 


China and Manchuria.......+++ *3 
Bong Kong. ...cscceceseccsecsces » 


$ 
as 38 
kent 


8 
s 
+ 
3 


India, Burma, and Ceylon......- -1 
Britioh Malaya......scssccceess 8 


i 

ose abe age 
ve 
3 
5 

See YRS UE 
: 





















































Netherlands Bast Indies........ -9, 640 4,518| -19,702 -9, 658 
Philippine Islands........++++s 2 -15,652 20,315 | -11,016 >} 7 150158 19,352| -10, 
Purkey.....+++- Prererrrerrrrieg) ry ° -1,238 ° 9 , 823 -1,201 2 
Other Asia...... seeeeecesccsses 5, -3,022 ,588 ry 5, 3,003 5,534 , 382 
Rotel ASLG....ccecccecccceeceee | =M2,132] -62,238| -6,097| -37,77% 46,152} -59,918| -4,901/ -38,952 
MBWPALIRs 6 000cccccccccceccsocs 4, -7 1,762 -5,52%| 16,586 | -19,262| -2,6s8 
Sev BURMERs «000i sbidseceveeds Bh = er} < 147 abe | 13125 b 
Egypt and Angio-Egyptian Sudan. -1,008} -1,436 1,191 BS] -1,018| -1,503 1,177 
Uni of Seuth GRecsccescce ’ , P ’ ° ° 
TBA Cllitcaacssoctissecnencu 5, 4,606 -1m| -3,916 5,855 | -4,56 -219| -2,56 
Total other countries.......es 34,183| -58,262 2,919 | -2,420 23,793| -*1,478| -9,1%5 | -5,557 
International ......cscccsccccsces —*, 009 2,296,662 1,333 | 4,53 -4, 809 2,256,662 1,333 | 4,53 
, \Unidentified....... osscueiawacdee -1,7%) 8,321) -980 -2,97% -1,766 4,320} -1,00%| -2,97% 










































































Grand totale..sereeresseerreeeees | 37,02 , 806,108 | -223,190 | H+, 05 28,953 2,902,936 | -266,493 | -33,055 
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Capita: Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Cont inued ) 


Table 2.- Net Movement of Brokerage Balances, and Net Transactions by Foreigners 
in Long-Term Gecarities (Domestic and Foreign) 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 



































































































































Brokerage balances Transactions by foreigners in long-term securities 
Country 1947 1947 
Jemuary | February! March April May June Jamary | February! March April May June 
12 585 | -2,162 -he 1,850 -263 1,140 
3% -isi Pst 24 “2,080 | -1,759 58 2,506 
- 13 -151 108 1,254 227 -4oT 7 
29 62 52 5 3 - Hf 
- -2 - - - 12 -1 
-ho -15 -15 x 19 - - 2 
-2 2 12 -2 -1 -117 -108 = 
-2 -T2 82 1,076 | -10,100 | -8,513 = 
26 -li2 19 -95 56 5 3 119 
-216 | -2,390 | 1, -8,%2 | -6,150 | -7,182 |  -8,908 
~229 -19%4 - % 437 1,452 365 | -8,726 
12 -18 1 32 52 29 
: 3 i 1 20 : -2 -2 
-12 58 7 208 
35 -32 162 ake -213 26 30 210 
-15 ys | 1, 61% 6y0 732 607 | -1,160 | 6,739 
o @ - oe 1 2 in o 
ss 3 ho bo am 2 oe 
-110 18 ou -106 5 “80 6,576 -993 
Potal Barope.......-.scescsecees -1,192 | -1,796 1,021 2, 668 | 8,233 | -14,089 | -24,054 | -7,739 
57 -393 | -1,719 1,223 59,255 | -75,827 | 32,030 | 58,547. 
7 2,169 -2, 366 1,355 3,566 1,702 1,583 2,724 
-2 -1 4 3 5 4g a4 13 
-159 -175 513 277 767 ls | 2,378 809 
a = -192 < 26 183 Nég 
- - -1 538 
42 -2 =32 > -10 te 6 19 
1,008 369 -140 261 139 | 1,349 | 2,519 » 
French West Indies and Guiana... 1 -1 1 5 -1 1 - 
Bis pcdecntuebsessscasabedhs -4,079 6,570 -163 4go 27 72 -369 103 
Netherlands West Indies and 
Winn cc ccccabededtss craig 3 3 -14 -71 -9 -3 -12 -u 
DOREEB so occ cccccccteccccescossce mt 4 1,055 30 -2,791 2,595 88 
Pidiss HindEiasencrcnccaveceheces 1 - -20 3 28 1 1,055 115 
Venesuela........- sccccscececcoe 3 79 -799 53 -8 -189 20. 59 
Other Latin America...........+. -377 515 - 382 535 58 1,000 
Total Latin America............. -3,101 7, 60% | -1,639 3,20 2,091 5, 69% 8,782 6,256 
Asi 
ma and Manchuria..........+++ 746 -228 574 2,319 -1,073 -398 -259 -938 
French Indo-Ghina...........+0+6 - - - - =f “4 -10 — 
Hong Kong... ..+.-.+-esesseecenes -29 -7 n 47 =3 -21 - 426 
India, Burma, and Ceylon........ 3 36 43 56 466 491 87 7 
Britioh Malaya... ......-..seee0e 1 - - - - é -7 « 
‘ Ben rickcidchs mteanngtinntosin - - 1 -10 -1 4 4 
Netherlands Bast Indies......... - 7 -1 -7 -4 7 | -1,297 8 
Philippine Islands...........++. -206 1a 826 -718 7,271 -317 137 105 
erereer reer tir t rere i ie : - ~ - -3 30 -25 -37 32 
Cthew Behe..cccccccesccceccccccs -235 -) 53 -h2 -50 +5 -107 2 
DOE BRR nccecicsivisisenensed 4eh 62 293 1,548 6,536 | -1,238 | -1,489 -370 
ae ’ jaucastahtcosousenee a) -2 59 ~46 10,273 | -16,478 | 12,100 4456 
ES ST -21 6 - -15 - -6 - 16 
Egypt and Anglo-Egyptian Sudan... 1 -8 3 -+3 9 75 i 30 
French Moroced.......+.+++ses00e -2 -1 -1 1 1s -83 -172 2 
Union of South Africa........... -3 2 3 4 2 -75 -57 
SE GEG . civics cdscccccscacscace -9 808 -182} -1,533 1 -1,089 220 182 
Total other countries.........-. -79 832 -38| -1,600 10,469 | -17,;616 | 12,102 4,737 
Unidentified. ........-sseceeeeeees 2 -2 a - - 3 - ~ 
Goat tetethn.....cdcdgaciscvacesea -3,325 6,201 | -2,068 7,069 70,118 |-103,033 | 27,371 | 61,432 
—S>=_«&«s ———— ooo 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Gection II - Summary by Countries - (Continued) 
Table 3.- Ghort-Term Claime on and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 


































































































































































































: Clains liabilities 
Country 1947 1947 
Jemary | Fevruary| March April May June Jemmary | February | March April 

“Tattea treatin... chinsiitttd 12 Bus 2m be kas won.) 3.2m) 35.98 poten 
SRI) hes] Tg) ees] Shes SB 3l3| 3505 | ine'see | aeetoes 
Danmawle.. ss csccccesserceeece ‘ 324 5 66, 62, p 
Pinland....-.sseeses beoneosase ® 6,9 6,08 At 7,106 He 25°309 ie pe 
GUE. vis iscccedsctlacceodest 30, 30,353} 30,357) 30,372 5,275| 5,532) 6,657) 9,067 
Greece.......+.- ise cccsses -| 22 12 13 12,822 43,7 43,027 692 . 
SeiiteciacccssecckeOksocotol be 4 ne 33'599 22; 041 y aur; ous’ Mat ents 
Txembourg....+..cerececceeens . 53 52 22, a 22,905 22,28 
Motherlands.......--seseeeee- so| 136 153, ,768| 51,038 212,201} 224,393) 163,344) 221, 
Sete is ccexsaccdedethps <ccedl 5a oe} a Br 5,180 117,436| 106,790 109.336 tt 
Portugal..... sinvedecdbepcoodeae 929 1,05 1,020 45,415| 44,001 ,192| 52,252 
PPS PT Lee ee a 38 4,184 6,874 8,929 6,851} 12,210) 11,323 
Seen chascece occas diivevscdeg eae P 6,178} 3,833; 3,782 19,785|- 19, 18, 754 135 
BOGOR... sce cscccerceersereees 2 Ut 5,630 5,952 7,110 164, 237 15908 165,221 | 157,289 
Switserland......ssssceeceeeces 11,61} 12,205) 21,376 8,291 371.217 384,112] 392,164 ,201 
IA, baccosshsdipeoes<tson 20 8 $0,393 36,819 38,337. i 

8. Be csccencccersseeceres . x s e 
Other Burope........ i IE 950 10,226 13,198 22,933 103,385 wore 111,354 | 108,408 
Total Burope......sseeeseessees 307,290} 319,807) 331,792| 251,327 2,496,220 2,334,577 j2,276,302 2,391,175 

== ———— | —_—_— 

DieR co ceccscccsescciodectcobeds 46, 790 43,022 39,033 | __ 36,433 855,920| 816,182| 701,689] 627,502 

in Ameri : 
1 REI ETE IN IE ‘ Es z ¥ 8a 165,951} 179, 181,412 | 223, 

5 eee mae ‘veel “ean| “eg Us Oe) Ba) tas! Bal 
WOMB. vcvccesecrrcdsdaceccoads 54,354) 63,109] 69,583] 115,360 183,419] 157,803] 127,571 | 125,283 
DAI ocine <0. -ccvcccdedescccscss 13, 15,259} 15,979] 18,578 46,180} 45,191) 51,028 4 
= TR = aE 29; 301133 Bae 30,396 50,962} 55.903| 51,862 Bs 
Costa Bion........scecccesseees 3, 3, 4,039 3,375 7,346 9,042 6,539 9,309 
GRR. occcccccvccssdivecceseves 35,463} 37,920) 45,165) 53,629 147,306} 145,908 | -150,819] 166, 
Trench West Indies and Guiane.. 3 116 1 9 4.67%) 3,934)  3,990/ 3, 
WaNEEOs occcccccosscdddesevsece -| 26,973} 28,754) 30,666) 33,662 149,333} 142,058} 139,054) 127, 
Netherlands West Indies and 

Bard... .ccecccccccccccccs ‘ 809 #19 1,062 13,590 22, 737 10,534| 10,601 
PORERBs oo cccccccccccscccsccscce 1 63 1,660 2,208 2,201 78,196 5} ,177| 72,000 
Beinn dococcesccesesticvocescde 5, 6,532 6,989 7,843 36,987; 34,342 ,031| 35,939 
Veneetilis c csscece<dbeadsces ste 10,386} 15,638| 19, 15,419 51,509) 45, 46 , 659 R 
Other letin dmerica.........+++ 1128) __ 27,902 Ryd 37,285 183,792 mo 186,070 iste 
Total Latin America..........+- 260, 41s 279,621} 308,6%5| 361,680 1,131,839/1,102, 555 2,077,519 2,122,423 

AD, cet Wamtatiaiiini.s00s2 .| ug,758] 36,802} 2,ah2| 96,989 650| 359,731| 343,230] 339,056 
frou ‘ee eTeTeTiT ily a bi i] 22 te ihe Pecos 39,056 3a'ma 
Bong Kong. .....ccccccescccccees 4, 5, 4,15 4,029 235 ,781| 38,919 O11 
India, Burma, and Caylon....... 12, 12 14,6 14,193 42,513} 4,222| 40,670 100 
Beh theh MeRePOsccecercsonse+ces s eT 3 1, ; 6.73 7.08% 1.28 8,282 
TOON... cceccccsecrecsccscsecee 7 17,1 17,669; 18, 18, 
Netherlands Bast Indies........ ve 1,402 1,911 117,387] 116, 122,896} 103 
Pai liypine Geant. ....20070 aia 22 35 20,271 sate f 25 to ih wa “, 
Barkayssseeveererreessss cst] Stas] eioke| Site] eisae €or] Berage| Serao| _ qarese 
Potal AsiM.......sceeecserccees ge ,462 85, 06 88,883) 96,051 | 1, 263,492 1, 19! 159 [2,293 095 1,163,312 

peepee pe pee P * 6,203 g, -~ ee “et? 39 307 re , 

Wow Vonlanh.......-eeescessceee ‘ } 5 i © 
Egypt and Anglo-Egyptien Sudan 378 19,841} 18,363 Sse 19,018 
te, Sa 102 15,961} 16,855) 16, 16,061 
Union of South Africa.......... 10, 6a 1», 66 15 gf 18, 303 82,545 33,903) 43, M1. 328 

MUL OthOF. 0... cece ccceccesoes 3,49 4465 5,243 6,415 73,772| 70,238] 70,797 * 
Total other countries.......-.- 19,775| 27,091) 29,817) 33,96 261,199} 207,037| 200,618] 199,209 

International.....0--+++++-+++++e =| - - | 466, 912|2,725,57% 2,726,907 1122,» | 

Unidentified........+sseeeeseeeee 3 - 262} - 360 16,127} _ 20,434) 19,692) 16,836 | 

Goth Calta sas -cc0cccrndugccuel 730,693| 75%,576| 796,432 836 6,473, 699 6,400, 68,8. , 21,900 

| —— ———aS—™——EE | ] 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 





































































































Debit dalances (due from foreigners) Credit balances (due to foreigners) 
Country 1947 1947 
Jemary | February | March april May June Jenuary | February | March april May June 
eS ee 1,15 | 1,073 | 2,¥a | 1,028 b329 | &,952 | 4,059 5h 
eeeet cévccosccoccanbvenshesons 221 197 ‘% et 6,3 | 6,186 6, pps 2755 
BelQiwe. .cccevesscvccesceseesecs 129 59 ns 1,80 1,793 1, 1,05 
- 1 1 3 ou 156 1s 1 
- 2 1 1 ok 2 2 2 
7 1s 19 5 276 266 292 
2 2 2 i 1 1 au 
is 2 ab 2 27% = A. 4 26% 
- - - - 973 880 7% 
105 9 106 1z2 11,093 8,61 | 0 11,099 
238 aa 237 296 13 | ser | irae | 11283 
4 s n 1 29 1 Fol 57 
< - n 10 we 5 
- 9 2 2 i ae 195 oe 
T2 5 08 67 sho 65 550 
see | 1,252 | 1,463 | 2,292 35,167 | 35,943 | 37,768 | 38,136 
o - 20 ~ 33 5 
+ . 2 : 1,630 1,608 1,700 1,6 
Potal Burope.......+sese+* ésecee 2, 763 3,010 4,819 3,077 Gh, he2 | 62,932 | &,751 | 66,697 
ey ea cecccesese| 5,527 | 5,304 | 4,540 | 5,586 7,25 | 7,669 | 5,156 | 6,m5 
Latin Ameri 
~ voccooshens éoeeccetee |. Agee 1,16 1,606 1,054 6,102 6,257 6,338 7,119 
Bolivia. .....-+++++ eaetaneoesede - - ~ - 29 28 
Brasil. .ccccceccsecevcccscscecs -| 1,6 1,6 1,555 1,221 983 9 1,222 1,1 
CRALC...receecsceecccecerccsees ° 743 861 723 877 4g3 &70 uye 436 
eels... eccccne peesccosecs 51 241 ak 223 619 2m 514 
Costa Rica......-csecccececeees ° 2 Boy ab 63 113 143 111 
Cube. .cccccccccccvcccccsecece eoe| 6,279 6,200 6,358 5,188 1,1 1,538 1,552 oy 
French Vest Indies and Guiana... xn x B.) 1 - 1 
WamhOOs coccccccccccccosscccceos of '@, 2,637 3,006 2,585 6,118 | 13,083 | 13,289 | 13,260 
Netherlands West Indies and 
Burinam.....sscscceseseceesees ° - ? + 29 238 270 252 205 
PanaMe. ose eeceeeesess abocece eee L) 11 106 181 6,870 6,167 7,212 7,37 
POTUs cocceccscccccesscsececesese 2 6 87 88 239 1% 120 ibe 
Venesuela. ...ssssccccerecseece sof 3 1,877 2,49 1,0 2,08 2,202 1,90 2,191 
Other Latin Amerioa.....+.+-+0es woke wur2 | 8,853 | 4.573 1,653 | 1,696 | 2,192 | 2,296 
Total Latin Amorion......-.+++++ 17,999 | 19,580 | 20,62 | 17,833” | 26,392 | 35,577 | 35,049 %,¥a 
~“Ghina and Manchuria...... eoncnee 3,402 3,509 4,102 2,530 1,628 1,507 1,525 2,273 
French Indo-China.......-++-+++ ° - - - - » 4 pa z 
Bong Kong... ...ssesesececesesees - - 7 7 192 as 115 128 
India, Burea, and Ceylon.......+ 3 n 76 3 27 61 63 73 
Britioh Malaya.......csscsssesse - - - - P| Z 3 3 
JOPER. » . cccccccceceees eesccedoce - - - - 27 
a Netherlands Bast Indies........- - - 7 - 6 13 12 5 
Philippine Islands......++++++++ 86 5 7 52 1, 1,305 1,18 508 
GE ihe tepantadncononcdaane 23 : 5 5 223 192 hs 202 
Total Asia.......cesceceesereee -| 4,322 4502 4,199 2,@7 3,16 3,263 3,205 3,220 
dastralia....-....+- side snewedan . 4 4 5 ’ 100 4e 159 in 
Hew Zealand....sssceccseescee eee - - 7 5 6 2 12 2 
Beypt and Angie-Rgyptian Sudan.. 3 8 7 23 133 130 132 bt) 
French Moreceo...ssseeess+* ecece 1 - - - 60 4 T? s 
Union of South Miisdccccsess . # is - - 39 n 7 
All other.......- $o0cbscovecesss 7 us 1,528 2,92 2,16 628 
Total other countries........+++ 5 152 zn 43 1,886 2,775 | 2,616 1,028 
Unidentified.........sseeeseses ose - - - - 17 % 9 9 
Grand tetal....... seseeeceeseesene | 29,105 | 32,587 34,230 | 28,156 103,247 | 112,290 | 111,905 | 112,900 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of April 1047 


Table 1.- Short-Term Claime on Foreigners as Reported by Banks 
and Bankers in the United States 


(Im thousands of dollars) 













































































Short-term clains payable in foreign currencies Short-term claims payable in dollars 
Total pe terra Deposits of Loans Sichasie ca 
elaias Total banks and domestic Other Total te acceptances Other 
Denkors with | Clients with foreiga nade for 
foreigners | foreigners banks their accounts 
Burope 
United Kingdom.......... ko 425 32,250 23,146 1,687 7,417 10,175 519 2,019 2,637 
PONCE. .6002eccccscccces ae 433 160 15 88 20,692 me 1,218 Us, 623 
* Bolgiwm.....ceccsccceece 8,863 325 uy 2 79 8,538 7 1,002 6,789 
Denmark. ......... éasecne 54 21 - 249 11 189 
en NS: ee cece 14a 8 2 - 1 7,103 3,166 sa 663 
ecedces Seeseceses 30,371 51 6 oe 17 30,320 17,063 13,290 
mee Te 12,822 ra) - 10 4 12,798 10,925 - 1,873 
a mpl OE +s 22/081 6 7 51 7 21,976 1/932 2,338 ni 
Traxembourg. ....2eccceeee 52 - - - - 52 - 1 51 
Hotherlands.......sc0000 51,038 298 4 ko 50, 740 1,007 529 po 
Dec dsessscogscesece 5,18 109 BS 1 5,071 50 2 809 
Portugal.......++ eoccece 1,010 110 n 37 2 900 32 19 sha 
Bamania........s02000 coe 6,87% - 3 - 6,871 6,838 - 
Spain........ cececcccece 3,7 1s 12 13 ] pers jl2 - s.28e 
Sweden..... sddvevees toes 7,110 65 251 hos 5 528 1,132 ; 
Switserland........200+ 6,291 650 326 267 57 7,642 5,920 53 1, 668 
BoB. Be Biccccvcccccece 13 6 6 - - 7 6 - 1 
Tugoslavia....... woovene 7 6 * i rs 1 ot : a 
Other Burepe.........005 22,933 28s 205 45 38 22,645 16,140 |: 223 6,262 
otal Burope.........00- 251,327 B55 24,783 2,828 7,94 215,772 85,046 12,132 _ 118,598 
Canada.....se.see ovevees ee 36,433 23,675 16,523 5,980 1,172 12,758 2,162 1,262 9,39 
Argentina....... eocseces 821 99 196 722 n 56,832 W298 2,727 19,807 
Bolivia.......002. Sreeee 818 - - - - 4 gis 2, 2, 
Brasil. ..ccccccccccccece 115, 360 40,201 189 ko ,006 6 75,159 12,370 63 62, 
Pe nee Résvese 18,578 4 2 - 2 18,574 2 15 
Colombia.........6 pas i 30,398 y FA 32 2 30, 36% 5,6 ae Win 
Costa Rica.....seesecees 3,375 13 - 13 - 3,362 x 3,202 
Cuba....... Secccccecee “oe 53,829 wes 487 - 1 53,32 25,997 10,278 17,066 
Trench West Indies and 
Galamk...ecesecececees 9 - - - 7 9 - - 4 
MeREEDscvescccccececcces 33,662 1,790 1,228 re uaa 31,872 4 768 5, 21,663 
Netherlands West Indies 
and Surinam.......+.++ 1,082 4 - - us 1,078 51 - 1,027 
TNE cdvccccccvesesece 2,201 1 - - 1 2,200 - - 2,200 
POTUs ceccccccccsccccoecs 7,83 9 - 1 8 7,834 527 307 7,000 
Vonesudla.....cssscecees 15,"9 H 4 130 3 7 15,249 4,519 527 10,203 
Other Latin America..... 37,26 129 - 37 37,119 10,223 3,777 23,119 
Total Latin America..... 361,660 43,069 2,362 ho, 878 630 337,812 104,022 30,306 203,483 
Asia 
"China and Manchuria..... 46,989 3,997 3,595 2 - 43,392 27,467 1,092 14, 63% 
French Indo-China....... 22 1 - - 1 2 - ° a 
Hong Kong....scssccesees 4,029 968 on 77 # 3,062 1,52 51s 1,023 
India, Burma, and Ceylon 14,193 4,519 1,38 3,092 38 9, 67% 3,eu% 2,786 3,0%% 
British Malaya.......... 1, 3 - - 3 1,288 55 wo 5) 
JEGEe vviccccesecedcocese 3 2 1 - oll 208 - 4 
Netherlands East Indies. 1, 2 2 - - 1,909 - 1, Bs 
Philippine Sihakieeveoss es _ 206 - 838 21, . a me Be! 
Purkey.......+.06 daccse . 2 - . ¥ ° 
Othld- Bier iseccsocesets wists ho 33 - 7 6 67 2 ou w289 
Total Asia........... ose 98,051 10,198 6,036 3,193 967 87,83 46,028 9,822 32,007 
“Swae 7,55 T& 750 » 6,671 5355 yee 2,798 
ey Sb edvscocsices ’ ~ . 
Hew Zealand.......scceee 1312 204 202 ° 2 1, e Je "sos 
Reypt and Anglo-Reyptian 
CRMs cc dsecrdeccocces 378 2 2 - - 376 25 - b> 
French Morocce......++++ 102 1 1 - - 101 19 - 
Union of South Africa... to} 2,632 jah 1,330 gus 15,672 259 2g 15,1 
Ml other....ccccccceees 6, 23 2 - a 392 2,758 - 
Total other countries... 33,96 3,006 1,3 1,330 975 30,319 3,596 3,861 22,862 
—_ SSS oE—E>—>—>—=_—EaVIS!__O§=—=E=AES 
Unidentified......cccesees 3 4 - - - - 380 - ; - | 380 | 
Grand total.....csessceeee 601, 836 116,985 $2,086 5%, 209 11,668 68%, 893 240, 830 57,383 386, 660 
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for Month of April 1947 


Short-Term Liabilities to Foreigners 
by Banke and Bankers in the United Sta 


tes 





Foreign Countries . (Continued) 
- (Continued) 
as Reported 

































(Position at end of month in thousands of dollars) 
Short-term lisbilitics payable is dellers pony te semananees SUIRD 
om U. 8. Government Liabilits 
short-term, . 8, es on 
liebili-. Deposits — hele Treasury bills monmes acceptances made 
ties Total [of account of | *4 certifi- Total foreign by foreigners for Other 
foreigners Seve oe of ia- ban! a/e of ‘ono 
553,45 11,496 15,400 1,070 6,142 
188, 18,101 317 275 t+] 17 
151, 9,878 90 x» - 51 
47,922 2 13 13 - - 
oT - Ee > 
web us ib 4 - ? 
Mie mr is deere 
9 5 - - 
20,836 1,378 ; : : 
209, 1,n2 % t] - ak 
©,9 30,118 - a + 
50,902 zy 597 sé - 5h 
17/490 50 s : ; 
17,830 = 
140 002 7,500 535 ad 2 
8,678 920 | 
é 
—L75_ 































































































































































































NH |__32,126 | 132.0 =" Soo ee 
mm: ——— = 2 me oS ———___. 22993 __ 
“ 3 2,529 13 = 26 
10h | 361 n ~ . i 
55'ta2 ; . : 
8,073 ° je ‘ 
163,107 - a P és 
2 o * os ss 
ane 1,20 6 é #1 
10 66 e é 2 
a 14,133 me . 2 
83 1,494 - - 
48,960 - ~ - 
152,123 29,590 - ’ 
1,039,902 4g 268 * sss 
py - 1,808 
20 2 Ban ‘* . 
33,320 ~ 166 
An - 160 Te3 
3] 250 . 2 
22 - 2 
Betherlands Rast Indies.. 29,177 - - 
Philippine Islands - « ao 
Gener dean sooo ie 1805 ; : 
Petal Asta........seceeee | 2,165, 22 255,038 | 903,752 235,135 5, 386 160 2,727 
SS fe | =——|——— 2 ——SS= | —__|_ 2,7 _ 
Otper countries. 
Seecscesecccece 4 AD iss yoo ‘s 237 
Meda | BB "es | aes : 3 
and Anglo-Rgyptian 
‘ *0ercccccesccees 19,018 18,962 18,242 - ea 56 
Manigahees ion gon 26, wien « “ 
Union of South Africa. ‘ - ° 
Sadybussetabeies 6 'tos 69,068 67; 1,153 “ 197 
Total other countries.. 199,209 198,170 175,665 20,276 - 502 
International.............. | 2,722,458 lle. 722, we 379,139 ~_| 2,363, 335 - = 
=—=—= —— 
Unidentified............... 16,836 16,636 16, 836 - - ~° - 
eSeseseses soesee | 6,241,900 [8,205 bee 4,972,995 3,138,129 6, 326 17,203 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section 111.- Details for Month of April 1947 - (Continued) 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported 
by Banks, Brokers, and Dealers in the United States 
(In thousands of dollars) 





































































































L Perchases by fore Sales by foreigners 
otal ties Foreign securities fetal Domestic securities securities 
fetal | Stecks | Bends || Total | Stocks | Bonds sales | total | Stecks | Bends || Total | Stocks | Bonds 
United Kingdom.....+0+++ Nee as , a m4 3,166 4 2,067 Hee 1s 2 a. 3 ie 1,533 
Pranee....++++ ereereeeee ‘ ‘ 
SABE s.ccsersceccceses | ‘| i |e | as | | an oe | ’sre | gu] ee |] air | | 8 
Denmark... ..ccesesses oat 79 32 32 - a - 47 Be 18 2 15 24 - rs 
Pinland....cccccsccceses 10 - - - 10 - 10 oh 23 23 - 1 pe i 
Gormany....++0 o0ncseses 10 . - - - 10 7 10 2 2 2 - - e o 
WMEGBcdicdaccdcdsacecs js a a 4 ng a - - poe Bi a A - R. 
kc, ey ee i ee Ce H 2; Si 2 i? 3 
Ret ccc cecdevers 1,3 bt 695 155 540 10,104 | 9,170 | 7,388 | 1,782 9 259 675 
nme pauline ecqgetinn ‘ 2i5ee ne} iw | * 2,730 - | 2,730 || 12,672 | 1,282 | ‘29% | 1,088 ae = | 20,390 
Portugal..... cosdeccces 68 51 52 - 17 - 17 39 2 20 1 18 ° 18 
Runania...... ieeeewepeas 4 a . Pr - - - >. 6 é = 2 . = 
Gets ccocnivisn bbema 23 - 23 103 a 
SWOAER. . 22s ceccecccees a 74 mo a3 197 59 6 53 259 208 207 1 51 6 we 
Lage ay ig wee cccscee | 12,7 | 20,06 | 4,155 | 5,920 || 1,660 jos 1,372 5,006 | 4,308 | 3,397 92 6s 215 ks3 
Bi Bi Deadedecsarencs - - - - - - - be is « . ns 4 = 
Other Burope......-.2000 6 2 5 a3 ys js a || 1,055 | 2,037 ez | 1,015 1s rs us 
Total ayaa eceseeee 26,002 _| 27,099 |_6, 766 _| 22,222 || 6,945 | 652 | _$,222 || 34,542 _|20, 355 _|14,050_| 6,305 _/| 18,286 Tas _| 13,468 
ite. sckabinacoubennt 76,377 | 10,507 | 3,205 | 7,402 |/65,s70 | 1,03 | 64,027 || 17,830 | 7,795 | 3,396 | 4,397 |/20,095 | 1,233 | 8,802 
Argentina......... oeee — 1,996 | 1,976 2 || 2,252 | 3 | 1,902 1,523 | 664 580 a a9 as ahs, 
DMG cbdccnckessccate 22 22 - 2 2 - 11 1 1 - ° % pe 
Brasil. ..ccccccccscsecce 1,180 175 173 2 jj 1,005 pt 991 372 328 234 94 by 1s oe 
MEM adeccsciscoscterase kon 399 2 yas 23 280 246 aks 12 22 
a Bi ml Bist s| %| 3 | «| mi weal Sil : 
Costa Rica.....ccssscees 19 19 19 - ~ - - - - - o « pe ‘ 
sivbeeedsasababecni 1,783 1,157 | 2,129 28 626 263 363 guy a08 7T0 8 139 10 29 
French West Indies and 
QalLANes..cceeseccccess ' € 18 sad a 1 20 15 96 96 - ) - 
Mexice......00s eeeeccess ar 383 36h 19 231 183 4g 511 450 450 - a 43 us 
Netherlands Vest Indies P 53 53 Ps 3 Z ~ 6 ~ 
end Surinam.........++ - - - - a 
Tn coscuesesssceones 1 1,700 | 1,%22 289 136 | 120 16 1,742 | 1,709 | 2 393 3B 15 18 
Mb acicccimnucsscenes ‘1m |] “in| ‘in 2 2 1 « 59 59 | 59 3 = yt 5 
Vonesuela...csscssecsece Fe) - 18 1s - 168 126 14 12 he - ke 
Other Latin America....- P| 1,255 1,239 16 1,062 332 729 1,316 733 679 5h 583 154 keg 
fotal Latin America.....| 13,461 | 7,737 | 7,280 MST || 5,724 | 1,306 | Sms 7,205 | 5,333 | 4,607 | 726 || 1,872 ken | 14m 
S==a.3.:,/| 
Chine and Manchuria... 821 TIT ™» 3 bel 17 27 1,759 | 1,643 | 1,562 2 16 107 9 
French Inéo-China....... - - - - - - - - ~ > a oa ‘a . 
Hong Tetabioccecins 99 99 29 S70 - - - 73 73 2 52 as oi ‘ 
India, Burma, and Ceylon 90 + 9 - ° - - ” 97 1 6 - - ° 
See et ee teen | : a: Se Se ce Sal and GE 
etherlands " 108 2 106 1 ~ a 101 101 51 50 ~ ° - 
Suahaseane —... 209 1a 16 17 co | 6 2 a 103 os 3 1 1 - 
Reercccccessereeers| gt | ae] abe | oa oe | oe | ose || ts | os | | ot | os] ol] 
Total Asia.....e.+s is 2,018 | 1,05 | 2,182 664 169 67 102 2,38 | 2,132 | 1,06] 326 252 18 Te 
ee... jeans: ™ 27 || +,467 - | 45,467 109 hy “ 73 1 6 
a... G 4 % vad] ot Saad = - = 3 - - - - 
gD snch theme w wi wl & al Us . se| se| se] - : i ‘ 
Prench Meroceo. .....++++" 2 5 3 1s - - - 22 2 3 8 1 - un 
Unies ef South ‘ u n - 7 6 hb a * hobs *" 2 ra 
al Sieber cictacanen. 5 u 10 1 2h - ako 6 aad ‘ue - as - 5 
fetal other countries...| 5,033 oy; ys 122 |] 4,788 6 | 4,782 296 194 he 52 102" 2 161 
=== ——SS=-_-lo ===>" 
Unidentified.........cc00s - - ms | 
Grand total. .cercccsccsece 123,667 36,393 18, uae 19,785 6 § 05% 81,440 62,256 3,69 2,013 j22,796 26, ee7 2,553 23,698 
. == === 
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Position in Foreign Currencies, by Countries 


Table 1.- Net Position, and Current Transactions 
(In thousands of dollars; negative figures indicate short position) 





Bet position at end of sonth Transactions during April 1947 





1947 Purchases Sales 
Pevruary april Spot Forward Torward 
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Table 2.- Outstanding Forward Exchange Contracts 


(In thousands of dollars) 
1947 - end ef month 


March May 
Sales Purchase | Sales 
ts/ contracts t contracts 
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